
 

Netscribes Data & Insights Private Limited, 
Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India. 

Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com 
CIN: U74110MH2008PTC182827 

 

14th February, 2023 

 

To, 

BSE Limited 

Wholesale Debt Market Segment 

Phiroze Jeejebhoy Towers, 

Dalal Street, Mumbai – 400001 

Scrip Code(s): 973425, 973426, 973427, 973428  

 

Dear Sir, 

 

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - 

Security Cover Certificate as on December 31, 2022 

 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

enclose the Security Cover Certificate as on December  31, 2022. 

 

Kindly take the aforesaid on record. 

 

We have appointed Price Waterhouse Chartered Accountants LLP (PwC) as our statutory auditor and have been 

preparing the financial statements under IGAAP based on under their supervision and ongoing audit. However, 

one day before the signing date i.e. February 13, 2023, we were surprised to receive a verbal communication 

from PWC that the financial statements needed to be prepared under IND-AS.  

 

We would also like to emphasize that PwC was already aware that our NCDs are listed with BSE since listing. 

Also PwC had conducted the audit for our subsidiary company for the financial year ended March 31, 2022, 

and which was prepared and audited under IGAAP. PwC did not raise the concern of IND-AS earlier in the 

review process nor provide us with guidance in this regard. 

 

Citing the mentioned concern, PwC has informed us on February 13, 2023 that PwC will not be able to sign 

financial statement prepared under IGAAP. This may lead to a potential non-compliance under SEBI regulation 

from PwC side to provide us with the Security Cover Certificate on the meeting date 

 

The above information is also being placed on the Company's website at https://www.netscribes.com 

 

We request you to take the above information on record and disseminate the same on your website.  

 

Thanking you, 

Yours faithfully,  

For Netscribes Data & Insights Private Limited 

(Previously known as NS Oxymoron Advisors Private Limited) 

 

 

 

_______________ 

Madhuri Jhurani 

Compliance Officer 
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