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06" September,2023

To,

BSE Limited

Wholesale Debt Market Segment

Phiroze Jeejebhoy Towers,

Dalal Street, Mumbai — 400001

Scrip Code(s): 973425, 973426, 973427, 973428

Dear Sir,

Sub: Notice of 15th Annual General Meeting and Annual report for the financial year 2022-2023

Pursuant to Regulations 53(2) & 50(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Notice convening the 15th
Annual General Meeting ("AGM") and Annual Report of Netscribes Data and Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited) ("the Company") for the financial year 2022-23.

The 15th AGM of the Company will be held on Saturday 30th September, 2023 at 04.00 PM at the
registered office of the company at OFFICE NO. 504, STH FLOOR, LODHA SUPREMUS, LOWER
PAREL, MUMBALI - 400 013 to transact the following business:

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended 31st March, 2023 and the Reports of the Board of Directors and
Auditors thereon.

2. To re-appoint Auditors of the Company and to fix remuneration, and if thought fit, to pass, with or
without modification(s) the following resolution as an Ordinary Resolution

The Annual Report containing the AGM Notice is also being placed on the Company's website at
https://www.netscribes.com/

We request you to take the above information on record and disseminate the same on your website.

Thanking you,

Yours faithfully,

For of Netscribes Data and Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)

MADHURI Digitally signed by MADHURI
BHAGWAN Dot 20230008 1941840
JHURANI +0530°

Madhuri Jhurani

Compliance Officer

Encl:a/a

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827
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NOTICE OF 15TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT FIFTEENTH ANNUAL GENERAL MEETING (“AGM”) OF
THE MEMBERS OF NETSCRIBES DATA AND INSIGHTS PRIVATE LIMITED (FORMERLY
KNOWN AS NS OXYMORON ADVISORS PRIVATE LIMITED) (“COMPANY”) WILL BE HELD
ON SATURDAY, 30TH SEPTEMBER 2023 A.T 4:00 P.M. AT THE REGISTERED OFFICE OF
THE COMPANY SITUATED AT OFFICE NO. 504, 5TH FLOOR, LODHA SUPREMUS, LOWER
PAREL, MUMBAI - 400 013 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

L.

To receive, consider and adopt the Standalone and Consolidated Financial Statements of the Company
for the financial year ended 31* March, 2023 and the Reports of the Board of Directors and Auditors
thereon.

To re-appoint M/s. Price Waterhouse, Chartered Accountants, LLP. ,(Firm Registration
Number 012754N/N500016 ) as the Statutory Auditors of the Company to hold office for a period of
5 (Five) consecutive financial years, from the conclusion of the 15th Annual General Meeting of the
Company until the conclusion of the 20th Annual General Meeting of the Company and to authorize
the Board of Directors of the Company to fix their remuneration.

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, [including any
statutory modification(s) or re-enactment(s) thereof for the time being in force , Price Waterhouse,
Chartered Accountants, LLP, having Firm Registration No. 012754N/N500016 be and are hereby
re-appointed as the Statutory Auditors of the Company for the consecutive term of five years, from
the conclusion of this 15th Annual General Meeting till the conclusion of the 20th Annual General
Meeting to be held in the year 2028, to examine and audit the accounts of the Company at such
remuneration as may be decided by the Board of Directors in consultation with the Statutory Auditors
of the Company.”

By Order of the Board of Directors
For Netscribes Data and Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)

Jownan Mactelses @LM

Sourav Mukherjee Yuvraj Gharat

Director Director

Place: Mumbai
Date: 06" September, 2023

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827
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NOTES:

1. A member who is entitled to attend and vote at the meeting is entitled to appoint a proxy to attend the
Meeting and on a poll, to vote thereat instead of himself/herself and such proxy need not be a member
of the company.

2. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered Office
of the company not less than forty-eight hours before the time fixed for the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the aggregate not
more than ten percent of the total share capital of the company carrying voting rights. A Member
holding more than ten percent of total share capital of the company carrying voting rights may appoint
a single person as proxy and such person shall not act as a proxy for any other person or shareholder.

4. A Corporate Member intending to send its authorized representative to attend the Meeting in terms of
Section 113 of the Companies Act, 2013 is requested to send to the company a certified copy of the
Board Resolution authorizing such representative to attend and vote on its behalf at the Meeting.

5. Members/Proxies/Authorized Representatives are requested to bring the attendance slips duly filled in
for attending the Meeting. Members who hold shares in dematerialized form are requested to write their
client ID and DP ID numbers and those who hold shares in physical form are requested to write their
Folio Number in the attendance slip or attending the Meeting.

6. During the period beginning 24 hours before the time fixed for the commencement of Meeting and
ending with the conclusion of the Meeting, a Member would be entitled to inspect the proxies lodged
at any time during the business hours of the company. All documents referred to in the Notice and
accompanying explanatory statement are open for inspection at the Registered Office of the company
on all working days of the company between 11:00 a.m. and 1:00 p.m. upto the date of the Annual
General Meeting and at the venue of the Meeting for the duration of the Meeting.

7. Route Map for the location of the aforesaid meeting is enclosed.

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827



Q hetscribes

RETURN ON KNOWLEDGE

ANNEXURE TO THE NOTICE

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013.

Item No. 2

M/s. L.N.Kalani and Co Chartered Accountants, Mumbai, had tendered their resignation from the office of
Statutory Auditors of the Company due to their pre-occupation with other professional commitments, effective
from 06th February, 2023, resulting into a casual vacancy in the office of Statutory Auditors of the Company.

As per section 139(8) of the Companies Act, 2013 any casual vacancy caused by resignation in the office of the
Statutory Auditors could be filled up by the Company in General Meeting as per recommendations made by the
Board of Directors in this regard.

The Board of Directors in their respective meeting have recommended appointment of M/s. Price
Waterhouse, Chartered Accountants, LLP Mumbai (Firm Registration No 012754N/N500016), as Statutory
Auditors of the Company and the Members of the Company at their Extra-Ordinary General Meeting
(EGM) held on 7" February,2023 had approved the appointment of the Statutory Auditors of the
Company to hold the office with effect from the date of passing of the resolution until the ensuing 15" Annual
General Meeting of the Company held in the year 2023.

After evaluating and considering various factors such as industry experience, competency of the audit team,
efficiency in conduct of audit, independence, etc., the Board of Directors of the Company (‘Board’) has
proposed the re-appointment of M/s. Price Waterhouse, Chartered Accountants, LLP , as the Statutory
Auditors of the Company, from the conclusion of this 15th Annual General Meeting till the conclusion of the
20th Annual General Meeting to be held in the year 2028, to examine and audit the accounts of the
Company at such remuneration as may be decided by the Board of Directors in consultation with the
Statutory Auditors of the Company.”

None of the Directors, Key Managerial Personnel or their respective relatives are, in any way, concerned or
interested, financially or otherwise, in the Resolution at Item No. 2 of the accompanying Notice.

The Board of Directors accordingly, recommends the re-appointment of M/s. Price Waterhouse,
Chartered Accountants, LLP as the Statutory Auditors of the Company at the remuneration as may be
decided by the Board of Directors in consultation with the Statutory Auditors of the Company from the
financial year 2023-24 to 2027-2028.

By Order of the Board of Directors
For Netscribes Data and Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)

4 o 1nan maclhsie @Lmﬁ’?

Sourav Mukherjee Yuvraj Gharat
Director Director

Place: Mumbai
Date: 06th September, 2023

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827
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NETSCRIBES DATA & INSIGHTS PRIVATE LIMITED
CIN: U74110MH2008PTC182827
Regd. Office: Office No. 504, 5th Floor, Lodha Supremus, Lower Parel Delisle Road Mumbai Mumbai
MH 400013 IN
Email: legal@netscribes.com.
Website: www.netscribes.com Board: +91 22 4098 7600

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Member(s):
E-mail 1d:

Registered address:
Folio No./ Client ID:
DP ID:

I/We, being the member(s) of Equity Shares of Netscribes Data & Insights Private Limited, hereby appoint

Name:
E-mail Id:
Address:
Signature:

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the ANNUAL GENERAL
MEETING of the Company, to be held on 30™ September, 2023 at 4:00 P.M. at the Registered office of the
Company, and at any adjournment thereof in respect of such resolution as indicated below:

Affix a
1. To receive, consider and adopt the standalone and consolidated Financial Statements of the
company for the financial year ended 31st March, 2023 and the Reports of the Board of 1 Rupee

Directors and Auditors thereon.
2. To re-appoint Auditors of the Company and to fix remuneration, and if thought fit, to pass, with
or without modification(s) the following resolution as an Ordinary Resolution

Signed this day of 2023

Signature of Shareholder Signature of Proxy holder(s)

Note: This Proxy form must be duly completed and deposited with the Company at its Registered Office at least
48 HOURS before the Meeting.

(TEAR HERE)

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827
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NETSCRIBES DATA & INSIGHTS PRIVATE LIMITED
CIN: U74110MH2008PTC182827
Regd. Office: Office No. 504, 5th Floor, Lodha Supremus, Lower Parel Delisle Road Mumbai Mumbai
MH 400013 IN
Email: legal@netscribes.com.
ATTENDANCE SLIP
(To be signed and handed over at the entrance of the meeting hall)

15 TH ANNUAL GENERAL MEETING ON 30TH SEPTEMBER, 2023 AT 4:00 P.M.

AT Office No. 504, 5th Floor, Lodha Supremus, Lower Parel Delisle Road Mumbai Mumbai MH
400013 IN

Name of the Member

Name of the Joint holder

(To be filled in if first named joint holder does not attend the meeting)

Name of the Proxy holder

(To be filled in if proxy form has been duly deposited with the Company)

Folio No.

CLIENT ID/ DP ID

No. of Shares held

Member’s / Proxy’s Signature
(To be signed at the time of handling over this slip)

Note(s): 1. Please sign this attendance slip and hand it over at the Attendance Verification Counter at the
Meeting Venue.
2. Only shareholders of the company and/or their Proxy will be allowed to attend the Meeting

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827



Route map to the venue of the AGM
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Netscribes Data & Insights Private Limited,
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Price Waterhouse Chartered Accountants LLP

Independent Audilor’s Report

To the Members of Netseribes Data & Insights Private Limited (formerly known as
NS Oxymoron Advisors Private Limited)

Report on the Audit of the Standalone Finaneial Statements
Opinion

1. We have audited the aceompanying standalone financial statements of Netseribes Data &
Insights Private Limited (formerly known as NS Oxymoron Advisors Private Limited) (“the
Company ™). which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash I'lows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

2. Inour opinion and to the best of our information and according to the explanations given to
us. the aforesaid standalone financial statements give the information required by the
Companies Act, 20173 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and total comprehensive income (comprising ot profit
and other comprehensive income), changes in equity and its cash flows for the vear then

ended.
Basis for Opinion

3. We conduceted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further desceribed
in the “Auditor's Responsibilities for the Audit of the Iinancial Statements™ section of our
report. We are independent of the Company in accordance with the Code of Lithics issued by
the Institute of Chartered Accountants of India together with the ethical requirements Lthat
are relevant o our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sutficient and appropriate lo provide a basis for our opinion.

Emphasis of Matter
4. We draw your altention to the following:

a) Note 40 to the standalone financial statements, regarding the Scheme of merger by
absorption (the "Scheme”) between the Company and Netseribes (India} Private Limited
and their respective shareholders and creditors, which has been approved by the
National Company Law Tribunal vide its Order dated December 2, 2022, with eftect from
the appointed date of September 6. 2021 (the “appointed date’). The accounting
treatment pursuant to the Scheme has been given effect to from the appointed date in
accordanee with the "Pooling of Interests’ method laid down under Aceounting Standard
{AS) 14 'Accounting for Amalgamations' as prescribed in the Scheme,

Nl A ;nnb\'l//
Price Warerhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT Pt cmﬁﬂrﬁﬁex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799
Registered office and Head office: 11-A, Vishnu hgamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Dethi - 110002
Price Waterhouse (a Partnershup Firm) conwverted into Price Waterhouse Ghartered Accountants LLP (a Limited Liatalty Partnership with LLP idenlity no: LLPIN AAC-5001)

with eftect from July 25, 2014 Post its conversion ta Price Waterhouse Chartered Accountants LLP, its IGAI registration number 15 1 2754N/N500016 (ICAl registration
number before conversion was 012754N)















Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

I'o the Members of Netseribes Data & Ensights Private Limited (formerly known as NS Oxymoron Advisors
Private Limited)

Report on the Audit of the Standalone Financial Statements

Page 6 of 12

15. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the

Company.,
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
All Akbar
Place: Mumbai Partner
Date: June 6. 2023 Membership Number: 117839

UDIN: 22117839BGSNHC5767






Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 14 {f) of the Independent Auditor's Report of even date to the members of Netseribes
Data & Insights Private Limited (formerly known as NS Oxymoron Advisors Private Limnited) on the Standalone
Financial Statements for Lhe vear ended March 31, 2023

Page 8 of 12

Meaning of [nternal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of finaneial statements for external purposes in accordance with gencrally aceepted
accounting principles. A company’s internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenanee of records
that, in reasonable detail, aceurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally sccepted
accounting principles. and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and direclors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unautherised acquisition. use,
or disposition of the compamy's assets that could have a material etfect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limilations of internal financial controls with reference to financial
statciments, including the possibility of collusion or impreper management override of controls,
material misslatemnents due to error or fraud may occur and nol be detected. Also. projections of
any evaluation of the internal finaneial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to finanetal
stalements may become inadequate because of changes in conditions, or that the degree of
compiiance with the policies or procedures may deteriorate.

Opinion
8. Inouropinion. the Company has. in all material respeets, an adequate internal financial controls
svstem with reference to financial statements and such internal financial controls with reference
to financial statements were operating cffeetively as at March 31, 2023, based on the internal
control over financial reporling criteria established by the Cumpany considering the essential
components of internal control stated in the Guidance Note issued by [CAL
i‘or Price Waterhouse Chartered Accountants LLLP
Firm Registration Number: 012754 N/N500016
I
|
v
Ali Akbar
Place: Mumbai Partner
Date: June 6, 2023 Membership Number: 117839

LTDIN: 23117830BGSNIC5767












Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditor’s Report

Referred to in paragraph 13 of the Independent Auditor’s Report of even date to the members of Netseribes
Data & Insights Private Limited on the standalone financial statements for the year ended March 31, 2023
Page 12 of 12

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India. Accordingly, the reporting under clause 30a1){(c) of
the Order is not applicable to the Company.

{(d) Based on the information and cxplanations provided by the management of the

vl

Wil

Xix.

X

Company, the Group does not have any CICs, which are part of the Group. We have not,
however, separately evaluated whether the information provided by the management is
accurate and complete. Accordingly, the reporting under clanse 3(xvi){d) of the Order is
not applicable to the Company.

The Company has not ircurred any cash losses in the financial vear and had incurred
cash losses of Rx. 3,047.09 Lakhs in the immediately preceding financial year.

There has been resignation of the statutory auditors during the vear and we have taken
into eensideration the issues, objections or concerns raised by the outgoing audilors.

According to the information and explanations given to us and on the basis of the
financial ratios (Also refer Note 45 (1) to the standalone financial statements), ageing and
expected dates of realisation of financial assets and pavment of financial liabilities, other
information accompanying the financial statcments, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of mecting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
turther state that our reporting is based on the facts up to the date ot the audit report and
we neither give any guarantee nor any assuranee that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as
and when they fall due. (Also refer Note 44 to the standalone financial stalements)

As at balance sheet date. the Company does not have any amount remaining unspent
under Section 135(5) of the Act. Accordingly, reporting under clause 3{xx) of the Order
15 not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

Standalone Financial Statements. Accordingiy, no comment in respect of the said clause
has been inetuded in this report,

I'or Price Waterhouse Chartered Accountants LLP
Iirm Registration Number: 012754N/N500016

Al Akbm

Place: Mumbatl Partner

Date:

June 6, 2023 Membership Number: 117839

UDIN: 231178:30BGSNHU5767



Netseribes Data & Insights Private Limited

{formerly known as NS Oxymoron Advisors Private Limited)

Standalone Balance Sheet as at March 31, 2023
{All amounts in INR lakhs, unless otherwise stated)

Particulars Notes As on March As on March As on April
31, 2023 31, 2022 1, 2021

ASSETS
Non-currcnt Assets
Propetty, plant and equipment 4(a) 356,91 424.34 .
Right of use asset 5 246,25 129,13 -
Intangible assets 4{b) 97.48 107.77 -
Financial Assets

i} Investments 4] 40.25 89.39 -

ii) Other financial assets 7 453.16 799.18 -
Deferred tax asscts {net) 37 144.14 165.29 -
Tax assets (net) 8 537.81 206.54 -
Other non current assets [} 2.54 9.39 -
Total non-current Assets 1,868.54 2,021.03 -
Current assets
Financial asscts

i) Investments o} 630.80 1,057.24 -

ii) Trade receivables 1 3,242.02 2,520.02 -

iii) Cash and cash equivalents 12(a) 4,133.23 2,271.66 0.10

iv) Bank balances other than (iii} above 12(b) 322,32 5:440.61 B

v) Other financial asscts 13 6.54 B8 -
Other current assets 14 578.43 442.54
Total Current assets 8,913.34 11,926.78 0.10
Total Assets 10,781.88 13,947-81 0.10
EQUITY AND LIABILITIES
Equity
Equity share capital 15 2,01 2,01 1.00
Otber equity 16 {4,317.64) (6,340.04) {1.32)
Total Equity {4,315.63) (6,338.03) (0.32)
Liabilities
Non-current Liahbilities
Financial liabilities

1) Borrowings 17 11,959.01 13,509.25 -

1i) Lease liabilitics 5 125.01 63.51 -
Total Non-current Liabilities 12,084.02 13,632.76 -
Current liabilities
Finangial liabilities

1) Borrowings 18 1,520.00 4,405.00

ii} Lease liabilities 5 119.15 95.92 -

iii) Trade pavables 19

a) Total outstanding dues of micro and small enterprises 148.01 30.47 B
b) Total cutstanding dues other than (iii) (a) above 514.76 345.97 0.12

iv) OOther financial liabilities 20 296,28 836.42 0.30
Contract Liabilities 21 14.35 186.85 -
Provisions 22 2094.25 124,81 -
Other current liabilities 23 106.69 367.64 -
Total current liabilities 3,013.49 6,653.08 0.42
Total Liabilities 15,097.51 20,285.84 0.42
Total Equity and Liabilities 10,781.88 13,947.81 ©.10

The ahove Standalone Balance Sheet showld be read in conjunction with the accompanying notes.

In ters of our report of even date,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number. 012754N/N500016

Ali Akbar

Partner

Membership No: 117839
Plage: Mumbai

Dated; June 6, 2023

(_C‘/\-"‘CL—”

ourav Mukherjee
irector
DIN: co085678
Place: Mumbai
Dated: June b, 20273

For and on behalf of the Board of Directors

TP

Yuvraj Gharat
Director

DIN: o71Bg616
Place: Mumbai
Dated: June 6, 20273




Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Standalone Statement of Profit and Loss for the Year ended March 31, 2023
(All amounts in INR lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, zoz23 March 31, 2022

Revenue from operations 24 13,313.55 8,060.32
Other incotne 25(a) 112,18 145.13
Other gains/(losses)-nct 25(h) 322.37 466.95
Total Income 13,7480 8,672.40
Expenses
Emplovee benefits expense 26 5,384.95 3,764.46
Finance costs 27 2,242.62 1,673.15
Depreciation and amortization expense 28 491.10 344.48
Other expenses 209 2,880.09 1,303.41
Total Expenses 10,098.76 7,175.50
Profil before tax 2,749.34 1,496.90
Income tax expense
Current tax a7 701.27 407.23
Deferred tax 37 25.26 80.29
Total tax expensc 726.53 496.52
Profit for the year 2,022.81 1,000.38
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of Defined Benefit Plans Obligations (16.34) (5.40)
Income tax relating to above 37 4.11 1.36
Other comprehensive income for the year (net of tax) (12.23) (3.04)
Total comprehensive income for the year 2,010.58 996.34
Earnings per equity share (In Rupees):
Basic 43 10,062.21 4,676.25
Diluted 43 10,023.85 4,957.30

The above Standalone Statement of Profit and Loss should be read in conjunction with the accompanying netes.

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number. 012754N/N500016

Ali Akbar Sourav Mukherjee Yuvraj Gharat

Partner Director Dircetor
Membership No: 117839 DIN: 00085678 DIN: 07189616
Place: Mumbai Place: Mumbai Place: Mumbai

Dated: Junc 6, 2023 Dated: June 6, 2023 Dated: June 6, 2023




Netseribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)
Standalone statement of changes in equity for the year ended March 31, 2023

(Al amounts in INR lakhs, unless otherwise stated)

A, Equity share capital

Particulars Notes Mo. of Shares  |Amount
As at April 01, 2021 10,000 1.00
{Change in equity share capilal 15 10,103 1.01
As at March 31, zoz2 20,103 2.01
Change in equity share capilal 15 - -
As at March 31, 2023 20,103 2.01
B. Other equity (Refer note 16}
Reserves and Surplus
. Capital Reserve .
Sccurities Ketained Dehcntu_re Cﬂpltﬂ! Ol:l Rusiness Share oph.ons 'Fotal Other
. N : Redemption Redemption P outstanding -
Premium Earnings Combination equity
Reserve Reserve account
{Refer note 40)

As at April 1, 2021 - (1.32) - N - . (L.32)
Business rombination (refer Note 40) 168.95 H,177.16 - 48.95 (15,719.15) - (7.324.09)
Ind AS transition impael (refer Note 40) - (18.93) - - - - (18.93)
Profil for the year - 1,000.38 - - - - 1,000.38
Items of other comprehensive income recognised
directly in retained earnings

- Remeasurements of defined henefit plan obligations - (5.40) - - - - (5.40)

- lncome lax relating lo above - 1.36 - - - - 146
Employee slock options expenses (refer Noic 39) - - - - - 7.96 7.96
As at March at, zo0z2 168.95 9,153.25 - 48.95 (15,719.15) 7.96 (6,340.04)
Profit for the year - 2,022.81 - - - - 2,022.81
Items of other comprcbensive income recognised
directly in retained carnings

- Remeasurements of delined benefil plan obligations - {16.34) - - - - (16.34)

- incenne tax relating le above - 4.11 - - - - 413
Transfer 1 debenture redemption reserve (1,453.50} 1,453.50 -
Employee stock oplions expenses (refer Nole 39) - - - - - 11.82 11.82
As at March 31, 2023 168.95 9,710.33 1,453.50 48.95 {15,719.15) 19.78 (4,317.64)

The above Standalone Statement of changes in cquily should be read in conjunction with the accompanying notes,

In tenms of qur report of even date.

TFor Price Waterhouse Chartered Accountants LLP
Firm Registration Number, 012754N/Ngo0o0016

Ali Akhar .
Parlner

Membership No: 117839
Place: Mumbai

Daied: June 6, 2023

For and on behalf of the Board of Directors

|

Sourav Mukherjec
Director

DIN: nooBs67H
Place: Mumbai
Dated: June 6, 2023

@‘QA’NQ ’

Yuvraj Gharat
Director

DIN; 07189616
Place: Mumbai
Duled: June 6, 2023




Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Standalone statement of Cash Flows for the Year ended March 31, 2023
(All amounts in INR lakhs, unless otherwise stated)

Particulars

Year ended
March 31, 2023

Year ended
March 31, zo22

A.

B,

Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amortization expense
Lnwinding of discount on security deposits
Interest income
Unrealised (gain) on foreign vxchange (net)
Wel (Gain) / Loss on Sale/Disposat of Property plant and equipment
Wet {gain} / loss on financial assets measured at fair value through profit and loss
Dividend income from investments mandaterily measured at fafr value threugh profil and loss
Interest on Non Convertibie Dehentures {nel ol origination fees}
interest on sherifull of advance tax
Liabilities no longer required written back
Allowances for Expected Credit Losses
Exporl incentive receivabte written aff
interest on Lease Liability
Impaitment of non- current inveslments
Employee Stock option expense
Operating profit before working capital changes

Changes in vperating assets and linhilities:
(Increase) / decrease in trade rectivables
(Increase) / decrease in other financtal assets
{Increase) f decrease in other current assets
(Increase) / decrease in ether nion current assets
Lncrease / (decrease) in wlher current financial liahilitics
Increase / (decrease) in Lrade payables
Increase / (decrease) in provisions
Incrrase / (decrease) in contract liabilities
Tnerease / (decrease) in other current liabilities

Cash Mow from operations
Income taxes paid {net)

Nel cash inflow from operating activities

Cash Alow From investing aclivities
Paymenl for purchase of property, plant and cquipment
Pruceeds from sale of property, plant and equipment
Payment for purchase of intangible assets
Payment for purchase of non current Investments (refer Nole 40)
Paymenl for purchase of currenl thvesimenty
Proceeds from sale of current investments
Proceeds from repayment of loan by Subsidiary
(Investments in)/ Proceeds from maturity af nen currenl fixed deposils
Dividend received
Interest received
Nei cash inflow 7 {outilow) from investing aclivities

Cash flow from finaneing activities
Pruceeds (rom issue of Equity share capital
Proceeds from issue of Non Canvertible Debentures
Repayment of Non Coavertible Debentures
Principal elements of lease payments
Interest paid
Net cash infllow / (oulflow) from financing aclivilies

Nel increase / (decrease) in cash and cash equivalents (A+B+C}
Cash and vash equivalenis at the beginning of the year
Cash and cash equivalents acquired on account of merger (Refer Note 40)
Cash and cash equivalents at the end of Lhe year

Non Cash investing activities
Acquisition of Right of use Assels
Settlement for Merger of subsidiary through the issue af Shares
Recouriliation of cash and cash equivalents as per the cash low siatement:
Cash and cash equivalents comprise of
Cash and cash equivalents (refer note 12 (a))
Bank Balances
- tn Current Accounts
- In Exchange Eamer's Foreign Currency Account
Cash and cash equivalenis al the end of Lthe year

2.749-34 1,456.90
491.10 3448
(6.61) (5.83)
{49.603) (11,06}
(35.75) (25.53)
441 (333.44)
(110.58} 3.8q
(11.73] (6.20)
2,214.73 364.06
2.18 15.09
{e.q1)
6.34 13.42
145.22 -
22.11 1.86
49.14
11.82 7.96
5.485.88 L775.54
(712.53) (176.30)
92.77 39.67
{135.85) (2Bz2.62)
6.B3 (3391
{54015 320.33
30731 159.13
{46.90) 72673
l172.50) 10.03
(260.94) 263.09
4,023.80 2,174.12
{944.61) {1,031.48)
3.079.19 1,142.64
(206.00) (161.76)
£3.49 43713
(20.78) (1511}
- (17.000.58}
{1,488.53) (2,237.02}
2,004.10 1,183.15
- 50.00
3:244.52 {2.952.52)
g 6.20
216.20 315.67
5,714.73 (20,383.84)
357
- 19.000.00
{4,465.00}
{140.27} (116,29}
(2,327.08) (1,341.67)
{6.932.35) §7,545.51
1,861.57 (1.695.69)
2,27E.06 Q.10
- 3.967.25
4.133.23 2,471,566
242.04 “52.37
101 -
4.042.74 1.835.12
90.49 13054
4,133.23 2,471,66

‘The above Standalone statement of cash Nows shouid he read in conjunction with the accompanyving notes.

In terms ol our repott of even date.

For Price Watcerhouse Chartered Accountants LLP
Firm chistr\liﬂn No, 0127548/ Ngoomb

Ali Akhar

Pariner

Membiership No: 117839
Place: Mumbai

Dated: fune 6, 2023

Sourav Mukherjee

Daled: une 6, 2023

For and on behall of lhe Board of Directors

L

L S

Yuvraj Gharat
Directnr
DIN: o718gb16

. Mumbai

Nated: June 6. 2023














































Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR lakhs, unless atherwise stated)

(ii) Amount recognised in Standalone Statement of Profit and Loss

- For the vear ended For the year ended
Particulars March 31, zo23 March 31, 2022
Drepreciation charge of Right Of Use Assels (refer Note 28) 134.92 104,69
Interest expense (included in Anance costs) (refer Note 27) 22.11 11.86
Expense relating to leases of low-value assets (refer Note 29) 27.37 23.68

The tolal Cash Outflow for Leases principal portion during the year was Rs. 140.27 lakhs {March 31, 2022 - Rs. 116.39 lakhs)

(iii) Fxtension and termination options
Extension and termination options are included in the lease office premises of the Company.
The majority of extension and termination options held are exercisable only by the Company and not by the respective lessor.










Netscribes Data & Insights Private Limited

(formerly known as NS Chgmoron Advisers Private Limnited)

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in TNR lakhs, unless otherwise stated}

12(a) Cash and cash equivalents

12(b)

As on March 31, { As on March 31, As on April 1,
2023 2022 2021
Balance with Banks
[n Current Account 4,042.74 1,835.12 0.10
[n Fxchange Eamner's Foreign Currency accounl 90.4¢ 436.59 -
Total 3,133.23 2,271.66 0.10
‘There are no repatriation restrictions with regard L0 cash and cash equivalents as at the end of the reporting period and prior periods.
her bank batances
As on March 31, | As on March 31, As on April 1,
2023 2022 z0221
Fixed deposits held as lien @ - 4,520.51
Depesits with matwurity more than Lhree months bul less than 12 months - 724.00
Long Term Depaosits with remaining maturity less than 12 monlhs 295.00 -
Interest Accrued on Deposits wilh Banks 27.32 196.10 -
Total 12232 5,440.63 -
@ [eld as lien by bank in [avour of the Debeniure Trustees in relation 1o Debentures.
Other current financial assets
Ason March 31, | As on March 31, As on April 1,
2023 2022 2021
Advances recoverable in cash or kind 2,60 1.88 -
Advances to Employces 1.92 -
Export Incentive Recetvable - 149.22 -
Security Deposits 2.02 37.61 -
Total 6.54 188.71 -
Other current assels
As on March 31, | As on March 31, As on April 1,
2023 2022 2021
Prepaid Fxpenses 245.19 204.56 -
Balances with Government Authorities 333.24 237.88 -
Total 578.43 442.54 N

2 Mombad




Netscribes Data & Insights Private Limited
{formerly known as NS Oxymoron Advisors Private Limited)

Notes forming part of the standalone financizal statemcnts for the year ended March 31, 2023

{Al' amounts in [INR lakhs, unless otherwise stated)

15 _Equity share capital

March 31, 2023 March 31, zo2zz April 1, 2021
Amount Amount Amount
Authorised Share Capital
50,000 (March 31, 2022 - 50,000; April 1, 2021 - 50,000) Equity Shares of Rs.10 5.00 5.00 3.00
each.
[ssued, Subscribed and Paid up
20,103 (March 31, 2022 - 20,103; April 1, 202t - 10,000) Equity Shares of] 2.01 2.01 100
Rs.10 each Fully paid.
2,01 2.01 LOO
Authorised share capital
No. of Shares Amount
As at April 01, 2021 50,000 5-00
Increase during the year: - -
As at March 31, 2022 30,000 S.00
[ncrease during the year: - -
As at March 31, 2023 50,000 5.00
(i) Movements in Equity Share Capital :
Nu. of Shares Equity Share
Capital {per valoe)
As at April 01, zo21 10,000 1L.00
Increase/(Decrease) during the year: - -
- Issued in Business Combination (refer Note 40) 10,1053 1.00
As at March 31, 2022 20,103 2,08
Increase/{Decrease) during the year - -
As at March 31, 2023 20,1073 2,01

Terms and rights attached to equity shares:

The Company has one class of equity shares having a par value of Rs.10 per share. Each sharehgider is eligible for one vote per share held and to participate In
dividend, and to share in the proceeds of winding up the company in proportien Lo the number of and amounts paid on the shares keld. The dividend proposed by the
Board of Directors is subject Lo approval of the shareholders in the annual general meeting, #xcept in case of interim dividend.

(ii) Details of shares held by shareholders holding mnre than 5% of the aggregate shares in the Company:

No. of Shares % holding
Ag at April 01, 2021
Sourav Mukheriee 0.382 91.82%
Gagan Kaul 618 6.18%
As at March 31, zoz2
Sourav Mukherjee 19,294 95.68%
As at March 31, 2023
Sourav Mukheries 19,294 95.98%
(iii} Details of shareholding of promoters:
No. of Shares Percentage of Percentage of
total number of change during
shares the year
As at April 01, 2021
Sourav Mukherjes 9,382 93.82% -
As at March 31, 2022
Sourav Mukherice 19,204 95.98% 105.65%
As at March 31, 2023
Sourav Mukherjee 19,204 95.98% -
(iv} Aggregate number of shares issued for consideration other than cash:
March 31, 2023 March 31, 2022 April 1, 2021
Shares issued as consideration (or acquisition of subsidiary (refer Note 40} - 10,103 B

Shares reserved for issue under options

{nformalion relating to Company's Emplayee Option Plan, including details of options issued, exercised and lapsed during the (inancial year and options ouistanding

at Lhe end of the reporting period, {3 set vul in note 3o.

Note:

Pursuant to the approved Scheme (refer Note 40), the Company is required to increasc the authorised capital and 1o issue shares to the remaining shareholders of Lhe
transferar company. To give effect to aforesaid requirement of the Scheme. the Company made an online application to the Registrar of Company (RQC) Lw increase
the Anthorised share capital, however, the same is pending with the ROC for the provessing and hence the Auihorised capital is not increased. The Company has laken

reasonable steps and informed ROC aboul the same.

Since the shares required Lo be issued under Lhe approved Scheme is within the existing authorised capital, the same is considered as issucd against the purchase

consideration and consequently considered for the eaming per share calculation.

T e
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Netseribes Data & Insights Private Limited

(formery known as NS Oxymoron Advisors Private Limited)

Notes forming part of the standalone financial statements for the year ended March 31, z023
(All amounts in TNR lakhs, unless otherwise slated)

16 _Other Equity- Reserves & surplus

March 31, 2023

March 31, 2022

April 1, 2021

Securities Premium 168.95 168.95 -
Debenture Redemption Reserve 1,453.5C - -
Share Options Qutsianding Accounl 15.78 7.96 -
Capital reserve on business combination (refer Note 40) {15,719.13) (15,716.15) -
Capital Redemption Reserve 48.95 48.95 -
Retained earnings 9.710.33 0,153.25 (1.32)
Total (4,317.64) (6,340.0. {1.32)|

(i) Securities Premium

As on March 31, 2023

As on March 71, 2022

As on April 1, 2021

Opening Balance 168.55 - -
On Business combination (refer Noie 40) - 168.55 -
Closing bal 168.05 168.05 -

(ii) Debenture Redemption Reserve

As on March 31, 2023

As on March 31, 2022

As on April 1, 2021

Opening Balance
Appropriations during the year

1L,433.50

Closing balance

1,453.50

(iii) Share options outstanding account

As on March 31, 2023

As on March 31, 2022

As on April &, 2021

Opening Balance 7.96 - -
Employee stock opliuns expenses 1L82 7.94 -
Closging hal 19.78 .06 -

(iv) Retsined earnings

As on March 31, 2023

As on March 31, 2022

As on April 1, 2021

Opening Balance 9.153.25 {L.32) [r32)
On Business combination (refer Note 40} - 817716 -
Impact of Ind AS iransition (refer Note 40} - (:8.93) -
Net profit for the year 200281 1,000.38 -
Items of other comprehensive income recognised directly in retained earnings

- Remeasurements of defined benefit plan obligations (16.34) {5.40)

- Inpome tax relating to above 4.11 1.36

Transfer to debenture redemption reserve (1,453-50) - -
Closing balance 9.710.33 9,153.25 (1.32)

(v) Capital reserves

As on March 31, 2023

As on March 31, 2022

As on April 1, 2021

Opening Balance
On Business combination (refer Note g0}

(15,719.15)

(15.719.15)

Closing balance

{15.719.15)

{15.719.15)

(vi) Capital redemption reserves

As on March 31, 2023

As on March g1, zo22

As on April 1, 2021

Opening Balance 48.95 - N
On Business combination [refer Note 40) - 48.95 -
Closing balance 48.95 48.95 -

Nature and purpose of other reserves:
{i} Securities premium

Securities premium is used ta record the premium on issue of shares. The reserve ts utilised in accordance with the provisions of the Companies Act, 2013,

(ii) Debenture Redemption Reserve

Debenture redemption reserve represents amounts set aside out of retained earnings during the year for redemption of debentures issued in accardance wilh section

71 of the Companies Act, 2013,

(iit) Share options outstanding account

The shate oplivns cutsianding account is used to recognise the grant date {air value of options issued to employees under the Company’'s Employee stock option plan.

(iv) Retained earnings

Retgined eamings mainly represents all current and prior year profits as disclosed in the statement of profit and loss less Remeasurements of post-employment

benefit ebligarions and transfers to debenture redemption reserve

(v) Capital reserves

Capital reserve on merger of Netseribes India Private Limited being wholly owned subsidiary company (refer note g0}

(vi) Capital redemption reserves

Capital Redemption Reserve is created equal to the nominal value of the shares purchased pursuant to Buy Back of its own fully paid up equity shares.
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MNetscribes Data & Insights Private Limited
{formerly known as NS Oxymoren Advisors Private Limited)
Naotes forming part of the standalone financiel statements for the year ended March 31, 2023

(all amounts in TNR lakhs, unless otherwise stated)

17 Non current borrowings

Ason March 31, | As on March 31, Ason April 1,
2023 2022 2021
Secured:
Debentures
1,900 (March 31, 2022: 1,900) Redeemable non-convertible debentures® 13,479.01 18,034.25 N
Less: Current Malurities of long term debt (included in current horrowing) {1,520.00) {4,465.00) _
Total 11,959.01 13,569.25 N

*Includes Accrued Interest
Note:
Terms of Secured borrowings:

During the year 2021-22, the Company has issued 1,900 non convertible redeemable debentures with face value of Rs. 1,000,000 2ggregating to Rs. 19,000
takhs, carrying the interest rate of 15,25% per annum which is effective tiil Lhe merger effeclive date (Le. December 30, 2022) payable at the quarterly rest.
These debentures are redeemable over Lhe perind of 5 vears from the date of its allotment, As per the debenture agreement Lhese debenture would carry 2
revised interest rate of 11.50% per annum starting the merger cflective date {i.e. December 31, 2023).
During the current year the Company has redeemed 23.50% of Lhe face value, aggregating to Rs. 4,465 lakhs, These debentures are listed on Lhe Bombay

Stock Exchange and are secured against

1. Lhe first ranking charge over all of the asscts {curreht+ non current, excluding fght of use assels, deferred tax assets (net)) af the Company both current

and future; and
2, shares held by promater in the Company.

Current borrowings
As on March 31, | As on March 31, As on April 4,
2023 2022 2021

Secured

Current Maturities of Non Current borrowings (refer Note 17}

Redeemable non-convertible debentures 1,520.00 4,465.00 -

Total 1,520.00 4,465.00 -

Refer note 17 for the delails of security, repayment terms and interest details
Net Debt Reconciliations:
This section sets out an analysis of net debt and the muvements in net debt for each of the periods presented.

. As at As at

Particulars March 31, 2023 |March 31, 2022 | As at April 1, zo21
Cash and Cash Equivalents 4,133.23 2,271.66 oo

Liguid Investments 630.80 L0572 -

[ease Liabilities {244.16) (159.43) -

Borrowings (13,479.01) (18,034.25) -

Net Dehbt (8.959.14) {15,864.78) 0.10

Reconciliation of liabilities from financing activities

Particulars Other Asscts Liabilities from financing Total

activibies
Cash & Cash Liquid Borrowings Lease
Eguivalents Iyvestments liability

Net debt as at April 1, 2021 0.10 - - - 0.10
Addition pursuant Lo bisiness combination (reler note o) 3.967.25 - {275.82) 3.091.43
Cash Flows {1,695.04) L0333 [15.000.00) 116.39 (19.545.96)
Inierest Paviment - - 1,329.81 1186 L3467
Non {ash Changes

Fair value adjustment - 24.89 1LueBn.o7 - L305.97
[nterest Fxpenses - - 11046.43) (11.80) (1,657.9G)
Net debts as at March 331, 2022 2,271.66 1L,05%.29 (18,0:34.25) {159.43) {14,86.4.7H)
Net debts as at April 1, zozz z,271.66 LO5T.2 (18.0:3.4.25) {159.43) {11.86.4.78)
Cash Flows 1.861.57 [360.57) 1.405.00 146027 b,0y7.27
Interest Paymenl - - 2.304.97 @211 2,327.08
Non Cash Changes
Addition to Lease liahility - - - {225.00) (225.00)
Fair value adjustment {a6.87) - - {/6.87)
Inlerest Expenses - {2.214.73) (2213} (2,236 81)
Net deht as at March 31, 2023 4,133-23 6:30.80 {13.179.01) {234.16) (8,959.14)

o
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Netseribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Notes forming part of the standalone financial statements for the year ended March 31, 2023

(All amounts in INR lakhs, unless otherwise stated)

24 Revenue from operations

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Revenue from contract with customers

- Sale of Services (Refer Note 36) 13,313.55 8,060.32
Total 13,313.35 8,060.32

25(a) Other income
For the year ended | For the year ended

March 31, 2023

March 31, 2022

Interest Income:

On intercorporate loans - .96
On bank deposits 49.63 110,10
Dividend income from investments mandatorily measured at fair value 11.73 6.20
through profit or loss
Liability no lenger required written back 0.41 -
Rent Income 41.01 20.65
Miscellaneous Income 2.79 1.39
Unwinding of discount on Security deposit 6.61 5.83
Total 112.18 145.13
25(h) Other gains / (losses) -net
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Net gain on foreign currency transaction and translation 216.20 137.34
Net gain/(loss) on sale/disposal of property, plant and equipment (4.41} 333.45
Net gain/{loss) on financial assets mandatorily measured at fair value 110.58 (3.84)
through profit and loss
Total 322.37 466.95 |
26 Employee benefit expense
For the year ended For the year ended
March 31, 2023 March 31, zo2z
Salarics, Allowances and Bonus 4,939.97 3,528.33
Contribution to Provident and Other Funds 148.23 100.33
Gratuity 42.25 23.15
Leave compensation Bo.47 32.95
Employee stock based payment expense 11.82 7.96
Staff Welfare 162.21 7174
Total 5,384.95 3,764.46

27 Finance cost

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Interest on shortfall of advance tax 2.18 15.09
Interest on non convertible debentures 2,214.73 1,646.13
Interest on dues payable to micro and small enterpriscs 3.60 0.07
Interest on lease liability 22.11 11.86
Total 2,242.62 1,673.15
















Netscribes Data & Insights Private Limited

(formerly known as N§ Oxymioron Advisors Private Limited)
Notes forming part of the standalone financial statements for the year cnded March 31, zoag
(All amounts in INR lakhs, unless otherwise stated)

The Company uses the following hicrarchy for determining and disclosing the fair value of financial instruments by valuation technigque:
Lavel 12 The fair value of Gnancial instruments traded in active markets (such as publicly traded derivatives and equily securilies) is based on quoted market prices at the end of the reporting period. The quoted market price nsed [or financiat
assets held by the Company is the curren) bid price. These instruments are included in level 1.

Level 2:The fair value of (inancial instruments that ate not traded in 2n aetive market {for example, lraded bonds, over-the-counter derivatives) is determined using valuation techniques which maximise Lhe use of observable market data and
rely as litlle as possible on entily-specific estimates. 1 all significant inpuis required 1o fair value an instrument are observable, the instrument ts included in level 2.

Level 3: 1f one or more of the significant inpuls is not based on observable markel data, the instrament is included in level 3.

(ii) Commentary:
(a) The carrying amaunts of trade receivables, trade payables, cash and bank halances and other current financial assets and other currenl [inancial liahilities are considered (o be the same as their fair values, due (o their shori-
term nature. The fair value of non-current financial asscts and nen-current financtal liabililies also approximales its carrying value.

(b) The Tair values for securily deposits were caleulated based on cash Nows disconnted using a current lending rale, They are classified as level 3 fair values in the fair value hierarchy due to Lhe inclusion of unoubservable inputs
inctuding vounterparty credit risk.

{c) The non-vurrent burrowings are classified as level 3 fair values in the fair value hierarchy due 1o the use of unobservable inputs, including own credit risk,
(d) ¥or financial assets and Labiliiies thal are measured at fair value, the carbying amotnls are equal to the fair values.

a2 Financial Risk Managemeant
The Company’s activities expose il Lo a variely of financtal risks, including market risk, credit risk and liquidity risk. The Company’s risk management assessrmenl and poticies and processes are esiablished to identifly and analyze
the: risks faced by the Company, Lo sel appropriate dsk linits and contrels, and to monitor such risks and compliance with Lhe same. Risk assessment and management policies and processes are reviewed regularly Lo reflect
changes in markel conditions and Lhe Cempany’s activities.

(a) Credit risk

Credit risk arises fram cash and cash equivalents and deposils with banks and fnancial institutions, as wel! as credit exposures to customers including outstanding receivables,

{i) Risk managemenl

Credil risk 18 managed on Company basis. For banks and financial instititions, only independently rated parties with a good ratings are accepted.

The Company assesses the credii quality ol Lhe customer, taking inlo account ils linandial position, pasl experience and other factars. Individoal risk limits are set based on internal or external ratings in aceordance with limits set
by the board.

(i1} Impairment of financial assels

‘The Company primarly has trade receivabies [or sale uf service that are subject 1o the expecied credit ioss model. While cash and cash equivalents are also subject to the impairment requirements of Ind AS 109, Lhe identilied
impairment loss was immatenat.

Trade receivahles
To measuire the expeeted evedit losses, trade receivables have been grouped based on shared credit risk chiaracteristics and the days past due.

‘I'he expected loss rates are based un the payment profiles of sales vver a period of 36 months before the reporting dale and the correspunding historival credit losses experienced within this period. The historical loss rates are
adjusted to reflect current and forward-looking informatien on macraeconomic factors affecting the ability of the customers ta seite the receivables.

Trade recelvables are written off where there is no reasonable expeetation of recovery. Indicators (hat there is no reascnable expectation of recovery include, amongst vthers, the failure of a debtor to engage in 2 repayment plan
with the Company, and a failure to make contraciual payments for a penod of greater than 365 days past due,
Impairment losses un trade receivabies are presented as nel impuirment losses. Subsequenl recoveries of amounts previously written off are credited against the same line fem.
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Netscribes Data & insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the standalone financial statements for the vear ended March 31, 2023

{All amounts in INR lakhs, unless otherwise stated)

{b) Liguidity risk

Prudent liquidity risk management implies maintaining sufficient cash and iarkelable sceurities and Lhe availability of funding through an adequate amount of committed credil
facilities 10 meel obligations when due and to close out markel pasitions.

{i} Financing arrungemenis

The Company dees not have any undrawn borrowing (acility at Lhe end of reporting period.

({ii) Maturities of financial liabilities

The table below provides details regarding (he contractual maturilies of signiticant financial liabilities ;

Contractual maturitics of financial liabillties :;s;ms 6 - 12 months ::at::een 12 ::::;“n 25 Qver 5 years Total

At March 41, 2023

Burrowings 1,203.38 1,944.08 4430.67 11,076.78 - 18,654.91
Tease liahilities 68.52 68.52 103.28 28.80 - 266,12
Trade Payables 662,77 - - - 662,77
Other Financial liabilities 288.18 8.0 - - 296,28
Total 2,222.85 2,020.70 4,533-95 11,105.58 10,883.08
At March 31, 2022

Rorrowings 3,740.22 1.049.75 3,147.46 1550745 - 25,924.88
Lease liabilities 79.46 25.32 50.65 16.88 - 17241
‘I'rade Payables 37644 - - - 376.44
Other Financial liahilitics 832.37 4,03 - - - 83b42
Total 7,018.49 1,069,12 3,198.11 15,524.33 26,810.05
At April 1, 202y

‘I'rade Payables .12 - - Q.12
Other Financial liabililies 030 - - - 0.30
Total 0.42 - - - 0.42

The umounts disclosed in Lhe table are the contractval undiscounted cash flows, Balances due witbin 12 months equal their carmying balanees as \he impact of discounting is not significant.
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Netscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)

Notes forming part of the standalone financial statements for the year ended March 3t, 2023

(All amounts in TNR lakhs. unless ntherwise stated)

38 Employee Benefits
A) Defined Benefit Plans
Post employmenl abligations:
Gratuity - Defined benefil plan
The Company provides for gratuity for employecs as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years are eligible
for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per menth computed propartionately for 135 days salary
multiplied for the number of years of service. The gratuity plan is a funded plan and the Company makes contributions to recogrised funds in India. This defined benelit
plans expose the Company to actuarial risks, such as interest rate risk and market (investment} risk,
B) Balance sheet amounts - gratuity
The amounts recognised in the balance sheet and the movements in the net defined benefit abligations over the year are as foilows:
Particulars March 31, 2023 March 31, 2022
i |Changes in defined benefit obligations
Present value of obligation as at the beginning of the year 219.94 218.69
Interest cost 11.33 9.29
Current service cost 35.56 34.68
Benefit Paid from the fund {53.90} (53.27)
Components of actuarial gain/losses on obligations
Due to change in financial assumptions (11.64) {5.07)
Due to change in demegraphic assumption
Due to experience adjustments 3100 15.62
Present value of obligation as at the end of the year 232.79 219.94
ii |Change in Fair Value of Plan Assels
Fair value of plan assets at the beginning of the year B9.97 106.59
Interest Income 4.64 4.533
Contributions by employer 102.58 31.08
Benefit Paid from the Fund {53.41} [53.27)
Actudrial gain/{loss} on Plan assets 3.03 1.04
Fair value of plan assets at the end of the year 147.21 B9.97
ili |Netemployee benefit expenses for the year
Current service cost 35.30 34.68
Net interest cost 6.69 4.78
Net loyee benefit exp s for the year # 42.25 39.44
Other Comprehensive Income for the curvent year
Actuarial {Gains)/Losses on Obligation For the year 19.37 10.56
Return on plan assets excluding amounts included in interest income (3.03) (1.04)
Other Comprehensive Income for the current year » 16.34 9.52
iv |Category of fair value of plan asset
Policy of insurance 147.21 8o.97
v |The net Lability disclosed above relates to funded and unfunded plans are as follows:
Present value of funded obligations 232.79 219.94
Fair value of plan assets 147.21 89.97
Net Liability/{Asset) B5.58 129.97
Unfunded plans - -
Net Liability/{Asset) Recognized in the Balance Sheet 85.58 129.97
Current B5.5 129.97
Non Current - -

# Comparative amount represents annual amount for the period Apnl 1, 2021 1o March 31, 2022
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Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in INR lakhs, uniess otherwise stated)

(ii) Wilful defaulter
The Company have not been deelared wilful defaulter by any bank or finaneial institulion or other lender.

(iii) Details of Renami property held
No proceedings have been initiated on or are pending against Lhe Company for holding benami properiy under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988)
and Rules made Lhercunder.

(iv) Borrowing secured against current assets
The Company does not have any borrowings from [naacial institutions on Lhe basis of security of cnrrent assets dnrirg the enrrent year and previous year.

(v) Disclosure of Relationship with Struck off Companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Acl, 1956.

(vi) Complianee with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013, read with the Conmipanies (Restriction an number of Layers) Rules, 2017,

h

(vii) Compliance with approved (s) of arran 5
‘The Company has cnlered into scheme of arrangement during the year 2021-22 which was approved by National Company Law Tribunal (NCLT) during the year and becamc
effective on December 31, 2022 upon filing with Registrar of Companies. The Company has complied with the Seheme of Arrangement. {refer Note 40)

(viii) Utilisation of borrowed funds and share premium
The Company has notl advanced or loaned or invested funds to any other person(s) or entitv(ies}, including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:
a. directly or indircctly lend or invest in other persons or entitics identificd in any manner whatsecver by or on behalf of the Company {Ultimatc Beneficiaries) or

b. provide any guarantee, sceurity or the like to or on behalf of the ultimate benceficiarics.

The Company has not reccived any fund from any person(s) or entity{ies), including foreign enlities (Funding Parly) with the understanding (whether reecrded in writing or
olherwise) Lhat the Company shall:

(a) directly or indirectly lend ot invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party {Ullimate Beneficianies) or

{b) providc any guaranice, security or the like on behalf of the ultimate bencficiaries.

(ix} Undisclosed Income
There is no income surrendered or disclosed as income during the current or previous vear in the tax assessmenis under Lhe Income Tax Act, 1961, that has not heen recorded in
the books of account.

(x) Details of erypto currency or virtual curreney
The Company has not traded or invested in crypio currency or virtual currency during the current or previous year.

{xi) Valuation of PP&F, intangible asset and investment property
The Company has not revalued its property, planl and equipment {inciuding righl-ol-usc asse1s} or intangible assets or holh during the curreul or previous year,

{xii) Title deeds of immovable properties
The Company does not have any immovable property during the year.

(xiii) Registration of charges or satisfaction with Registrar of Companies
There are no charges or salisfaction which are yet to be registered with the Registrar of Companics beyond the statutory perind.

46 Name Change
Pursuant 1o approved Scheme, the Cormnpany's name has changed from NS Orxymoroe Advisors Private Limited to Netseribes Data & Ensights Private Limited. The Board
resolution in this respecl was passed on December 19, 2022, in accordance with the provisions of the Companies Acl, 2013, 1o effectuate the name change as per the approved
Scheme. Subsequent tu Lhe board resolution, the Company fled name change application with Ministry of Corporate Affairs (MCA} on December 24, 2az22 for secking Lheir
approval for Lhe name change and the same was approved by the MCA on Decerncher 29, 2022,

in terms of our repor of even date.

For Price Waterhouose Chartered Accountants LLP For and on behalf of the Board of Dircetors
[Firm Regisiration Number. 12754 N/N5aa016
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Netscribes Data & Insights Private Limited (formerly known as
NS Oxymoron Advisors Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of Netscribes Data &
Insights Private Limited (hereinafter referred to as the “Holding Compamy”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group™)
(refer Note 42 to the attached consolidated financial statements), which comprise the
cousolidated Balance Sheet as at March 31, 2023, and the consolidated Statement of Profit
and Loss (including Other Comprehensive Income) | the consolidated Statement of Changes
in Equity and the consolidated Statement of Cash Flows for the year then ended, and notes
to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements™).

I

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group as at March 31, 2023, and consolidated total comprehensive
income (comprising of profit and other comprehensive income), consolidated changes in
equity and its consolidated cash flows for the vear then ended.

Basis for Opinion

3. We condueted our audit in accordance with the Standards on Auditing (SAs) specified under
Scetion 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements”
seetion of our report. We are independent of the Group, in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in India
in terms of the Code of Ethics issued by the Institute of Chartered Accountants of India and
the relevant provisions of the Act, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained,
other than the unaudited financial information as certified by the management and referred
to in sub-paragraph 14 of the Other Matters section below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

4. Wedraw your attention to Note 18 to the consolidated financial statements, relating Lo the
overduc balances payable to non-resident parties aggregating to Rs. 10 Lakhs as at March 31,
2023 which are due for a period exceeding the time period stipulated under FED Master
Direction No. 17/2016-17 dated January 1, 2016 (as amended) issue
India, and tor which the Holding Comipany has intimated the Auth
opinton is not moditied in respect of this matter.

Price Warerhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floaor, Nesco IT Park, Nesco Complex, Gate No. 3

Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22} 61198000, F: +91 (22) 61198799

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Fioor. New Delhi - 110002

Price Waterhouse (a Parlnership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited L!abi\ity_Parlnership with LLP identity no: LLPIN AA_C—SDQU
with effect from July 25, 2014. Post its conversion ta Price Waterhouse Chartered Accountants LLP, its 1CAl registration number is §12754N/N500016 {ICAl registration

number before conversion was 072754N)
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Private Limited)

Report on the Audit of the Consolidated Financial Statements
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Other Information

H.

‘The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’s report but does not
include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears 1o he materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we arc required to report that fact.

We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

6.

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the
Act that give a true and fair view of the consolidated finaneial position, consolidated financial
performance and consolidated cash flows, and changes in equity of the Group in accordance
with the aceounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities: selection and application of
appropriatc accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for cnsuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing. as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

9. Our objectives arc to obtain reasnnable assurance about whether the consolidated financial
statcments as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit condueted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
crror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated finaneial statements.

10. As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Scetion 143(3)(1) of
the Act, we are also responsible for expressing our opinion on whether the Holding
company has adcquate internal financial controls with reference to consclidated
financial statements in place and the operating effectiveness of such controls.

® Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
cxists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. IHowever, fulure events or conditions
may cause the Group to cease to continue as 4 going coneern.

® [lvaluate the overall presentation, structure and content of the consolidated financial
staternents, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sutficient appropriate audit evidence regarding the financial information of the
entitics or business activities within the Group to cxpress an opinion on the
consolidated financial statements. We are responsible for the direction. supervision
and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the ™ ) ’
remain solely responsible for our audit opinion.
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11,

12,

We communicate with those charged with governance of the Holding Company and such
other entity included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencics in internal control
that we identifv during our audit.

We also provide thosc charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
telationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

13.

14.

The comparative financial information of the Group for the vear ended March 31, 2022 and
the transition date opening balance sheet as at April 1, 2021 included in these consolidated
financial statements are based on the previously issued statutory financial statements for the
vears ended March 31, 2022 and March 31, 2021 prepared in accordance with the Companics
(Accounting Standards) Rules, 2006 {(as amended), which were audited by the predecessor
auditor, who expressed an unmodificd opinion vide reports dated May 27, 2022 and May 31,
2021 respeetively. The adjustments to those financial statements for the differences in
accounting principles adopted by the Group on transition to the Ind AS have been audited by
us. Our opinion is not modified in respect of this matter.

We did not audit the financial information of 2 subsidiaries, whose financiat information
reflect total assets of Rs. 105.93 lakhs and net assets of Rs. 60.50 lakhs as at March 31, 20243,
lotal revenue of Rs. 184.17 lakhs, total comprehensive income (comprising of profit and other
comprehensive income) of Rs. .01 lakhs and net cash flows {outflow) amounting to Rs. 13.04
takhs for the year ended on that date, as considered in the consolidated financial statements.
These financial information are unaudited and have been furnished to us by the
Management, and our opinion on the consolidated financial statements insofar as it relates
to the amounts and disclosures included in respect of these subsidiaries and our report in
lerms of sub-scetion (3) of Section 143 of the Act including report on Other Information
insofar as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial
information. In our opinion and according to the information and cxplanations given o us
by the Management, these financial information are not material to the Group.

Our opinion on the consolidated finaneial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matter with respect
to the financial information certified hy the Management.

Report on Other Legal and Regulatory Requirements

As required by paragraph 3(xxi) of the Companics (Auditor’s Report) Order, 2020 ("CARO
20207), issucd by the Central Government of Tndia in terms of sub-section (11) of Seetion 1473
of the Act, we report that there are no qualifications or adverse remarks included in the CARO
2020 report issued in respect of the standalone financial statements of the Holding Company
which is included in these Consolidated Financial Statements. Further, in our opinion, and
according to the information and explanations given to us, CARO 2020 is not applicable to
any of the subsidiary companies included in these Consolidated Financial Statements.
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16. As required by Section 143(3) of the Act, we report, to the exteut applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statcments have been kept so far as it appears from
our examination of those books and the reports of the other auditors.

(¢) The Consolidated Balance Shect, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes in
Fquity and the Consolidated Statement of Cash Flows dealt with by this Report arc in
agreement with the relevant books of account and records maintained for the purpose
of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 1373 of the Act.

(e) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2023 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary companics
mcorporated in India, none of the directors of the Group companies incorporated in
India is disqualified as on March 31, 2023 from being appointed as a director in terms
of Section 164(2) of the Act.

() With respect to the adequacy of internal financial controls with reference to
consolidated financial statements of the Group and the operating effectiveness of such
controls, refer to our separate Report in *Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014. in our opinion and to
the best of our information and according to the explanations given to us:

1. There were no pending litigations which would impact the consolidated financial
position of the Group.

ii.  The Group was not required to recognise a provision as at March 31, 2023 under the
applicable law or accounting standards, as it does not have anv material foreseeable
losses on long-tern contract. The Group did not have anv derivative contracts as at
March 31, 2023,

iii.  During the vear ended March 41, 20213, there were no amounts which were required
to be transferred to the Investor Education and Protection Fund by the Holding
Company and its subsidiary company incorporated in India.
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iv.

V1.

{(a) The respective Managements of the Company and its subsidiary which arc
companies incorporated in India whose f{inancial statements have been audited
under the Act have represented to us that, to the best of their knowledge and belief,
as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company or any of such subsidiary to or in any other person(s) or entitv(ies),
including foreign cntities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, dircetly or indirectly,
lend or invest in other persons or entitics identified in any manner whatsoever by or
on behalf of the Company or any of such subsidiary (*Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(Refer Note 46 (vii) to the consolidated financial statermnents).

(b) The respective Managements of the Company and its subsidiary which are
companies incorporated in India whose financial statcments have been audited
under the Act have represented to us that, to the best of their knowledge and belief,
as disclosed in the notes to the accounts, no funds (which are material cither
individually or in the aggregate) have been received by the Company or any of such
subsidiary from any person(s) or entity(ics). including forcign entities (*Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company or any of such subsidiary shall, directly or indircetly, lend or invest
in other persons or entities identiticd in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries (Refer Note 46 (vil) to the
consolidated financial statements).

{c) Based on the audit procedures, that has been considercd reasonable and
appropriate in the circumstances, performed by us, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (i)
of Rule 11(c) contain any material misstatement.

The Holding Company, its subsidiary company, has not declared or paid any
dividend during the vear.

As proviso to Rule 3(1) of the Companics (Accounts) Rules, 2014 {as amended),
which provides for bovks of account to have the feature of audit trail, edit log and
related matters in the accounting software used by the Group, is applicable to the
Group, only with cffect from financial vear beginning April 1, 2023, the reporting
under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), is currently not applicable.
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17. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companics, Accordingly, reporting under Section 197(t6) of the Act is not applicable to the
Group.

For Price Waterhouse Chartered Accountants LLP
Firn on Number: 012754N/N500016

Ali Axkpar

Place: Mumbai Partner

Date: June 6, 2023 Membership Number: 117839
UDIN: 23117839BGSNHIq547
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 16 {f) of the Independent Auditor's Report of even date to the members of
Netscribes Data & Insights Private Limited (formerly known as NS Oxymoron Advisors Private Limited;
on the consolidated financial staterments for the vear ended March 31, 2023
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Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1. In conjunction with our audit of the conselidated financial statements of the Company as of
and for the vear ended March 31, 2023, we have audited the internal finaneial controls with
reference to financial statements of Netscribes Data & Insights Private Limited (hercinatter
referred to as “the Holding Company™), as of that date. Reporting under clause (i) of sub
section 3 of Section 143 of the Act in respect of the adequacy of the internal financial controls
with reference to financial statements is not applicable to the subsidiary company
incorporated in India namely Inrea Rescarch Solutions Private Limited, pursuant to MCA
notification GSR 583(E) dated June 13. 2017.

Management’s Responsibility for Internal Financial Controls

2. The Board of Directors of the Ilelding Company, which is a company incorporated in India,
are responsible for establishing and maintaining internal financial controls based on internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internai Financial
Controls Over Financial Reporting (“the Guidance Note™) issued by the Institute of Chartered
Accountants of India ("ICAL"}. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and cfficient conduct of its business, including adherence to the
respeetive company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of retiable financial infermation, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our andit. We conducted onr audit in accordance
with the Guidance Note issued by the ICAI and the Standards on Auditing deemed to be
prescribed under Scetion 143010} of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectivencss. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of inzternal financial controls with referencc to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effeetiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstaterment of the financial statements, whether due to fraud or error.

5. We helieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Holding Company’s internal financial controls syvstem
with reference to consolidated financial statements.



F ice ..aterhouse Ch &er¢e .1 0 ¢t s LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 16 () of the Independent Auditor’s Report of even date to the members of
Netscribes Data & Insights Private Limited (formerly known as NS Oxymoron Advisors Private Limited)
on the consolidated financial statements for the year ended March 31, 2023
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliabitity of financial reporting and
the preparation of financial statements for external purposcs in accordance with gencrally
aceepted accounting principles. A company's internal financial control with reference to
financial statemcents includes those policies and procedures that (1) pertain to the
maintenance of records that, in rcasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2] provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and dircctors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s asscts that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial contrels with reference to finaneial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due Lo error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subjeet to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Holding Company, which is a company incorporated in India, has. in all
material respects, an adequate internal financial controls system with refercnce to financial
statements and such internal financial controls with reference to financial statements were
opcrating cflectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the Company considering the cssential components of
internal control stated in the Guidance Note issued by the ICAL

l'or Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N / N500016

Ali Al

Place: Mumbai Partner
Date: June 6, 2023 Membership Number: 1178439

UDIN: 23117839BGSNHE4547



Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Consolidated Balance Sheet as at March 31, zoz23
(All amounts in INR lakhs, unless otherwise stated)

Particulars Notes As on March As on March As on April
3t, 2023 31, 2022 1, 2021

ASSETS
Non-current assets
Property, plant and equipment 4(a) 356.94 424.35 -
Right of use asset 5 236.25 120.13 -
Goodwill 4{(b) 3,409.75 3.409.75 -
Other Intangible Assets 4(b) 5.477.87 6,407.66 -
Other Financial Assets 6 453.16 769.18 -
Tax assets (net) 7 537.76 298.87 -
Other non current assets 8 2.54 9.39 -
Total Non-current assets 10,474.28 11,478.36 -
Current assets
Financial assets

i) Investments 9 630.80 1,057.24 -

ii) Trade receivahles 10 3,269.18 2,535.47 -

iii) Cash and cash cquivalents 11{a} 4,215.53 2,365.14 Q.10

iv) Bank balances other than {iii) above 11(h) 324.39 5,442.57 -

v) Other financial asscts 12 6.80 188.94 -
Other current assets 13 599.42 463.25 -
Total Current asscts 9,046.12 12,052.61 0.10
Total Assets 19,520.40 23,530.97 0.10
EQUITY AND LIABILITIES
Equity
Equity share capital 14 2.01 2.01 1.00
Other equity 15 3,197.17 1,798.67 (1.32)
Total Equity 3,1909.18 1,800.68 (0.32)
Non-current liabilitics
Financial liabilities

(i) Borrowings 16 11,959.01 13,569.25 -

(ii) Lease liabilities 5 125.01 63.51 -
Deferred tax liahilitics (nct) 37 1,210.00 1,420.27 -
Total Non-current liabilities 13,294.02 15,053.03 -
Current liabilitics
Financial liahilitics

1} Borrowings 17 1,520.00 4,465.00 -

ii} Lease liabilities 5 1i9.15 95.92 -

iit) Trade payables 18

a) Total outstanding dues of micro and small enterpriscs 148.01 30.47 -
b) Total outstanding dues other than (iii) (a) above 527.08 370.78 0.12

iv) Other financial liabilities 19 2¢6.28 836.42 0.30
Contract liabilities 20 12.40 184.46 -
Provisions 21 294.25 324.81 -
Current tax liabilities (net) 22 2.98 .74 -
Other current liabilities 23 107.05 367.66 -
Total Current liabilitics 3,027.20 6,677.26 0.42
Total Liabilies 16,321.22 21,730.29 0.42
Total Equity and Liabilitics 19,520.40 23,530.97 0.10

The above Consolidated Balance Sheet should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Resictratinn Numher, 012754N/N500016

Ali Ak
Parincr

For and on behalf of the Board of Directors

Yuvraj unarat

Director

DIN: 07189616
Place: Mumbai
Dated: June 6, 2023

Membecrship No: 117839
Place: Mumbai
Dated: June 6, 2023

Flace: Mumbai
Dated: Junc 6, 2023



Netscribes Data & Insights Private Limited
(formerly known as N8 Oxymaron Advisors Private Limited)
Consolidated Statement of Profit and Loss for the year ended March 31, 2023

{All amounts in INR lakhs, unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2023 March 31, 2022

Revenue from operations 24 13,332.36 8,071.6G
Other income 25(a) 112.64 149.77
Other Gains / (Losses) 25{b) 322.97 164.70
Total Income 13,767.37 8,386.16
Expenses

Employee benefits expense 26 5,384.95 3,764.46
Finance costs 27 2,242.62 1,673.15
Depreeiation and amortization expense 28 1,410.62 882.00
Other expenses 29 2,839.49 1,405.27
Total Expenses 11,877.68 7,724.88
Profit before tax 1,889.69 661.28
Income tax expense

Current tax 37 702.92 408.03
Deferred tax 37 (206.16) (122.07)
Total tax expense 496.76 286.86
Profit for the year 1,392.93 374.42
Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of Defined Benefit Plans Obligations {16.34) (5.40)
Income tax relating to above 37 4.11 1.36
Other comprehensive income for the year (net of tax) (12.23) {q4.04)
Total comprehensive income for the year 1,380.70 370.38
Eamings Per Equity Share (In Rupees):

Basic 45 6,928.97 1,862.53
Diluted 45 6,902.55 1,855.39

The above Consolidated Statement of Profit and Loss should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For Price Waltcrhouse Chartered Accountants LLP

For and on behalf of the Board of Directors

Firm Rermistrabion Momhbar 019754N/N500016
Ali Akl Yuvra) unarat
Partner Director

Membership No; 117839
Place: Mumbai
Dated: June 6, 2023

AL, srauaa

Dated: June 6, 2023

DIN: 07189615
Place: Mumbai
Dated: June 6, 2023




Netscribes Data & Insiehts Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Consolidated statemcent of changes in equity for the year cnded March 31, zo23
{All amounts in INR lakhs, unless otherwise stated)

A. Equity share capital
Particulars Notes No. of Shares |Amount
As al_April o1, 2021 10,000 1.00
Change in cquity share capital 14 10,103 1.01
As at March 31, 2022 20,103 2.01
Change in equity share capital 14 - -
As at March 31, 2023 20,103 2.01
B. Other cquity (rcfer note 15)
Reserves and Surplus
. Foreij
Retained Debentu_re Share optfons Currcrﬂly Total Other
N Redemption | outstanding | . . N
Earnings Translation equity
Reserve account
Reserve
As at April 1, 2021 {1.32) - - - (1.32)
Acquisition during the year (refer Note 40) (28.82) - - - {28.82)
Profit for the year 374.42 - - - 374.42
Items of other comprehensive income recognised
directly in retained earnings
- Remeasurements of defined benefit plan obligations {5.40) - - - (5.40)
- Incorne tax relating to above 1.6 - - - 1.36
Gain on relinquishment of ESOPs (refer Note 39) 1,428.44 - - - . 1,428.44
Employee stock options expenses (refer Note 39) - - 7.96 - 7.06
Additions during the year - - - 22.03 22.03
As at March 31, 2022 1,768.68 - 2.96 22,03 1,708.67
Profit for the yecar 1,992.94 - - - 1,392.93
Items of other comprehensive income recognised
directly in retained earnings
- Remeasurements of defined benefit plan obligations {16.34) - - - (16.34)
- Income tax relating to above 4.11 - - - 4.11
"I'ransfer to debenture redemption reserve (1,453.50) 1,453.50 - - -
Employee stock options expenses (refer Note 39) - - 11.82 - 11.82
Additions during the year - - - 5.98 5.98
As at March 31, zoz2y3 1,695.88 1,453.50 19.78 28.01 3,197.17

The above Consclidated Statement of changes in equity should be read in conjunction with the accompanying notes.

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP

Firm

Ali.

T, 012754N/Ns00016

Partner

Membership No: 117839
Place: Mumbai

Dated:; Junc 6, 2023

For and on behalf of the Board of Directors

Dated: June 6, 2023

R,
Director

DIN: 07189616
Place: Mumbai
Dated: June 6, 2023



Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Private Limited)

Consolidated statement of Cash Flows for the Year ended March 31, 2023
(All amonnts in [NR lakhs, unless otherwisc staled)

. Year ended Year ended
Farticulars March 31, 2023 March 31, 2022
A. Cash flow from operaling activities
Profit before Tax 1,889.69 661.28
Adjustments for:
Depreciation and Amortisation Expense 1,410.62 B82.00
Unwinding of discounlt on security deposits (6.61) (5.82)
Tnterest Income (49.75) (114.81}
Unrealised foreign exchange (gain)/loss (35.80) (24.54)
Nel (Gain) / Loss on Sale/ Disposal of Property plant and equipment 4.1 (31.20)
Net (gain) / loss on linancial assets measured at fair value through profit and loss (110.50) 384
Allowances for Expected Credit Losses 6.54 13.42
Export incentive receivable written off 149.22 -
Dividend income from investments mandatorily measnred at fair value through profit or loss (11.73) {6.20)
Lizbilities no longer required written back (0.61) {0.88)
Interest on Non Convertible Debentures {net of origination fees) 2,214.73 364.06
Interest on shortfall of advance tax 218 15.09
Interest on Lease Liability 2211 11.86
Employee Stock option expense 11.82 7.6
Operaling profit before working capital changes 5,496.32 1,776.05
Changes in operating assets and liabilites:
(Increase) / decrease in trade receivables (724-17) {158.43)
(Increase) / decrease in other financial assels 92.74 67.67
(increase) / decrease in ather current assets (136.137) (260.04)
(Increase) / decrease in other non current assets 6.85 (9.39)
Increase / (decrease) in olher current inancial liabilities (540.15) 322.33
Increase / (decrease) in trade payables 264.87 15128
Increase / [decrease) in contract liabilities (172.06) (19.25)
Increase / (decrease} in provisions (46.90) 72.63
Increase / (decrease) in other current liahilities (260.61) 263.11
Cash flow from operations 4,010.72 2,205.96
Income Taxes Paid (net) {9q2.72) {1,031.80)
Net cash inflow from operaking achivities 3,068.00 1,174.16
B. Cash flow from invesling aclivilies
Payment for Purchase of Property planl and equipment (296.00) (161.76)
Proceeds from sale of Property plant and equipment 13.49 432.13
Payment for Purchase of Intangible Assets (20.78) (15,11}
Payment for purchase of non current investments, nel of cash acquired (refer Note 40} - (12,923.17}
Payment for purchase of current investments (1,488.53) {2,2537.02)
Proceeds from sale of current investments 2,034.10 1,183.15
(Investments in)/ Proceeds from maturily of non current [ixed deposits 5,244.91 {2,954.44)
Interest received 216.32 319.39
Dividend received 1L.73 6.20
Net cash inflow/ (outflow) from investing activiies 5:714.74 (16,354.63)
€. Cash flow from financing activilies
Proceeds from issue of Equity shares - 3.57
Proceeds from issue of Non Convertible Debentures - 19,000.00
Repayment of Debentures (4,465.00) -
Pringipal element of lease payments (140.27) (116.39)
Interest paid {2,327.08) (1,341.67)
Net cash inflow/ (ouiflow) from financing activities {6,932.25) 17,545.51
Net increase / (decrease) in cash and eash equivalents (A+B+C) t,850.39 2,365.04
Cash and Cash Equivalents at the beginning of the year 2,65.14 0.10
Cash and Cash Equivalents at the end of the year 4,215.53 2,365.14
Non Cash Investing and Financing activities
- Acquisition of right of use assets 242.04 752.37
-Settlement for Merger of subsidiary threugh the issue of Shares Lol -
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and Cash Eguivalents comprise of the following:
Cash and cash equivalents (refer note 11 (a))
Bank Balances:
- In Current Accounts 4,125.0¢4 1,9098.60
- In Exchange Earner's Foreign Currency Account 90.4% 436.54
Cash and cash equivalents at the end of the year 4,215.53 2,365.14

The above Consalidated statement uf cash fluws should be read in conjunctiun with the accompanying notes.

In lerms of cur report of even date.

For Price Waterhouse Chartered Accountants LLP

Firm Re 1754 N/N500016
Ali Akl
Partner

Memhership No: 117839
Place: Mnmbai
Dated: June 6, 20273

Dated: Junce 6, 2023

e Tt
Direcinr

DIN: 07189616
Place: Mumbai
Dated: June 6, 2023



Netscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2023

1 Background
Netscribes Data & Insights Private Limited - formerly known as NS Oxymoron Advisors Private Limited (the “Company”) is a
Private Limited Company registered in India under the Companies Act, 2013 (erstwhile Companies Act, 1956). The Company has
listed its Non Convertible redecmable debentures on the Bombay Stock Exchange (BSE). The Company and its subsidiaries
(hereinafter referred Lo as the “Group™) are engaged in business of providing research and intelligence solutions, investment and
business research, market, competitive and social media intelligence and communication services to meet the tactical business
objectives of the clients.

During the year 2021-22, the application for the scheme of merger of Netscribes {India) Private Limited with the Company and their
respective shareholders and creditors was filed with the National Company Law Tribunal, Mumbai bench ("NCLT, Mumbai®). The
said scheme of merger was approved by the NCLT, Mumbai on December 2, 2022, which became effective from December 31, 2022
upon its filing with Registrar of Companics (ROC), Mumbai. Pursuant to this scheme, the wholly owned subsidiary of the Company,
Netscribes (India) Private Limited has been amalgamated with the Company from the appointed date September 6, 2021.

Thesc consolidated financial statements were approved for issue by the Board of Directors on June 6, 2023.

2  Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these consolidated financial statements.
These policies have been eonsistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation

(i) Compliance with Ind AS
The consalidated financial statements comply in all material aspects with Endian Accounting Standards (Ind AS) notified
undecr Scction 133 of the Companies Act, 2013. (the Act) [Companies {Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

The consclidated financial statements upto year ended March 31, 2022 and March 31, 2021 were prepared in accordance
with the generally accepted accounting principles in [ndia under the historical cost convention on an accrual basis. These
consolidated financial statements were prepared to comply in all material aspects with the accounting standards notified
under the Companies (Accounting Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the
Companies Act, 2013.

These consolidated financial statements are the first statutory financial statements (financial statements') of the group
under [nd AS. Refer Note 4t for an explanation of how the transition from previous GAAP to Ind AS has affected the Group’s
financial position, financial performance and cash flows.

(ii) Historical cost convention
These consolidated financial statements have been prepared under the historical cost convention, except for the following
items:
- certain financial agsets and liabilitics measured at fair value
- defined benefit plans — plan asscts measured at fair valuc
- share-based payments.

(iii) Current and Non-Current Classification
all assets and liabilities have been classified as current or non-current as per the group's operating cycle and other criteria
set out in the Schedule [1I to the Companies Act, 2013. Based on the nature of services and the time between providing the
services and their realization in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months for the
purpose of current/ non-current classification of assets and liabilities.

(iv) New and amended standards adopted by the group
The Minisiry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies (Indian Accounting
Standards) Amendment Rules, 2022 which amended certain accounting standards, and ave effcetive April 1, 2022. These
amendments did not have any impact on the amounts recognised in prior periods and are not expected to significantly affect
the current or future periods.

{(v) New and amended standards issued but not cffective
The Ministry of Corperate Affairs has vide notification dated March 31, 2023 notified Companies {Indian Accounting
Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain accounting standards, and are effective April 1,
2023.

The Rules predominantly amend Ind AS 12, [neome taxes, and [nd AS 1, Presentation of financial statements. The other
amendments to Ind AS notified by these rules are primarily in the nature of clarifications,

These amendments are not expected to have a material impact on the group in the current or futn

foreseeable future transactions. Specifically, no changes would be necessary as 4 eonsequence o

AS 12 as the groups's accounting policy already complics with the now mandatory treaiment.



Netscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the Consolidated Financial Statements for the vear ended March 31, 2023

(b) Principles of consolidation and equity accounting

(c)

(d)

(i) Subsidiaries

Subsidiaries arc all cntitics over which the group has control. The group controls an entity where the group is exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its
power to direct the relevant aetivities of the entity. Subsidiaries are fully consolidated from the date on which control is
transferred to the group. They are deconsolidated from the date that control ceases.

The acquisition method of accounting is used to account for business combinations by the group.

The group combines the financial statements of the parent and its subsidiaries line by line adding together like items of
assets, liabilities, equity, income and expenses. Intercompany transactions, balances and unrealised gains on transactions
between group companies are eliminated. Unreatised losses are also eliminated unless the transaction provides evidence of
an impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policics adopted by the group.

Non-controlling interests in the results and equity of subsidiarics are shown separately in the consolidated statement of
profit and loss, consolidated statement of changes in equity and balance sheet respectively.

(ii) Changes in ownership interests

The group treats transactions with non-controlling interests that do not result in a loss of controel as transactions with equity
owners of the group. A change in ownership interest results in an adjustment between the carrying amounts of the
controlling and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the
amount of the adjustment to non-controlling intcrests and any consideration paid or received is recognised within equity.

When the group ceases to consolidate an investment because of a loss of control or significant influence, any retained
interest in the entity is remeasured to its fair value with the change in carrying amount recognised in profit or loss. This fair
value becomes the initial carrying amount for the purposes of subsequently accounting for the retained interest as an
associate, joint venture or financial asset. [n addition, any amounts previously reeognised in other eomprehensive income in
respect of that entity are accounted for as if the group had directly disposed of the related assets or liahilities. This may mean
that amounts previously recognised in other comprehensive income are reclassified to profit or loss.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker.

The board of directors of the Company assesses the financial performance and position of the group, and makes strategic
decisions and has been identificd as the chicf operating decision maker.

Foreign currency translation

(i) Functional and prescntation currency

Items included in the financial statements of group's entities are measured using the currency of the primary cconomic
envirenment in which the entity operates (‘the functional currency’). The consolidated financial statements are presented in
Indian rupee (INR), which is the Company's functional and presentation currency.

{ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation
of monetary assets and lishilities denominated in foreign currencies at ycar end exchange rates arc recognised in profit or
loss. All foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other
gains/(losses).

Non-monetary items that are measured at fair vatue in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part
of the fair value gain or loss.

(iii) Group companies
The results and financial position of foreign operations (none of which has the currency of 4 hyperinflationary cconomy) that
have a functional curreney different from the presentation currency are translated into the presentation eurrency as follows:

- assets and liabilities are translated at the closing rate at the date of that balance sheet

- income and expenses are translated at average exchange rates (unless this is not a rcasonmable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at the
dates of the transactions), and

- All resulting exchange differences are recognised in statement of profit and loss

On consolidation, exchange differences arising from the translation of any net investme

borrowings and other financial instruments designated as hedges of such investmer

comprehensive income. When a foreign operation is so erenc

loss, as part of the gain or loss on sale.



Netscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2023

(e} Revenue recognition
The Group recoghizes revenue when it satisfies performance obligations under the terms of its contracts, and control of its
services is transferred to its customers in an amount that reflects the consideration the Group expects to receive from its
customers in exchange for those services. This process involves identifying the customer contract, determining the
performance obligations in the contract, determining the transaction price, allocating the transaction price to the distinet
performance obligations in the contract, and recognizing revenue when the performance obligations have been satisfied.

A performance obligation is considered distinct from other obligations in a contract when it :

(a) provides a benefit to the customer either on its own or together with other resources that are readily available to the
customer and

(b) is separately identified in the contract.

Taxes assessed by a government authority that are both imposed on and concurrent with a specific revenue - producing
transaction, that are collected by the group from a customer, are excluded from sales.

A performance obligation is satisfied over time if onc of the following criteria are met:

(a) the customer simultaneously receives and consumes the benefits as the entity performs;

(b) the entity’s performance cteates or enhances an asset that the customer controls as the asset is created or enhanced; or
() the entity’s performance does not create an assct with an alternative usc to the entity, and the entity has an enforceable
right to payment for performance completed to date.

[f control transfers over time, an entity selects a method to measure progress that is consistent with the objective of depicting
its performance.

Nature of services:

The (GGroup recognizes revenue for services over time as the Group’s performance creates or enhances an asset that the
customer controls from fixed price contracts and the customers simultaneously receives and consumes the benefits as and
when the milestones are completed as per the terms of the contract. Revenue from time-and-material contracts are
recogniscd as the related serviees are performed.

The Group has adopted the “as-invoiced’ practical expedient for performance obligation satisfied over time with respect to
fixed price contracts. It permits an entity to recognize revenue in the amount to which it has a right to invoice the customer if
that amount corresponds dirvectly with the value to the customer of the entity’s performance completed to date.

Contract assets and liabilities

When the Group performs a service or transfers a good in advance of receiving consideration, it recognises a contract asset
or receivable.

A contract asset is a Group’s right to consideration in exchange for goods or services that the Group has transferred to a
customet. If the Group transfers control of goods or services to a customer before the customer pays consideration, the
Group records a conlract asset when the nature of the Group’s right to consideration for its performance is other than
passage of time, A contract asset will be classificd as a receivable when the Group’s right to consideration is uncenditional
(that is, when payment is due only on the passage of time).The Group shall assess a contract assct for impairment in
accordance with Ind AS 109. Impairment of a contract asset is measured, presented and disclosed on similar basis as other
financial asset in nature of trade receivable within the scope of Ind AS 109. The Group discloses coniract assets under
“Current Assets”.

The Group recognises a contract liability if the customer's payment of consideration precedes the Group's performance. A
contract liability is recognised if the Group receives consideration (or if it has the unconditional right to receive
consideration) in advance of performance. The Group discloses contract liabilities under “Current Liabilities”.



Netscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2023

(0

()

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the consolidated financial statements. However, deferred tax liabilities
are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of
the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and arc cxpeeted to apply
when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probahle that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and labilities
and where the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realisc the asset and
settle the liahility simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recogrised in other
comprehensive income or directly in equity. [n this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain
tax treatment. The Group measures its tax balances either based on the most likely amount or the expected value, depending
on which method provides a hetter prediction of the resolution of the uncertainty,

Leases:

As alessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for
use hy the Group. Contracts may contain both lease and non-lease components. The Group allocates the consideration in the
contract to the lease and non-lease components based on their relative stand-alone prices. However, for leases of real estate
for which the Group is a lessee, it has elected not to separate lease and non-lease components and instead accounts for these
as a single lcasc component.

Assets and Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net
present value of the following lease payments:

» fixed payments (including in-substance fixed paymentis), less any leasc incentives receivable

» variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the
commencement date

« amounts expected to be payable by the Group under residual vatue guarantees

« the exereise price of a purchase option if the Group is reasonably certain to exercise that option, and

« payments of penalties for terminating the lease, if the lease term reflects the Group exereising that option.

Lease payments te be made under reasonably eertain extension options are also included in the measurement of the liability.
The lease payments are discounied using the interest rate implicit in the lease. If that rate cannot be readily determined,
which is generally the case for leases in the Group, the lessee’s incremental borrowing rate is used, being the ratc that the
individual lessee would have to pay to borrow the funds necessary to obtain an assct of similar value to the right-of-use asset
in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Group uses observable amortising loan rate available 1o the Group
{through recent financing or market data) which has a similar payment profile to the lease, then the Group uscs that rate as a
starting point to determine the incremental borrowing rate.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease
period so as to produce a constant periodic rate of interest on the remaining balance of the liability for cach period.

Right-of-use assets are measured at cost comprising the following:

« the amount of the initial measurcment of leasc liability

» any lease payments made at or before the commencement date less any lease incentives received
= any initial direct costs, and

« restoration costs.

Right-of-use assets are generally depreciated over the lease term on a straight-line basis. If the Group is reasonably certain
10 exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases and all lcascs of low-valuc asscts arc reeog

cxpense in profit or loss. Short-term leases are leases with a lease term of 12 months or

working space.
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(h) Business combination

6]

Q)

The aequisition method of accounting is used to account for all business combinations, regardless of whether equity
instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary comprises the

- fair values of the assets transferred

- liabilities incurred to the former owners of the acquired business

- equity interests issued by the group

- fair value of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited
exceptions, measured initially at their fair values at the acquisition date. The group recognises any non-centrolling interest
in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-controlling interest’s
proportionate share of the acquired entity’s net identifiable assets.

Acquisition-related costs are expensed as incurred.

The excess of the:

- consideration transferred

- amount of any non-controlling interest in the acquired entity

- acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value
of the net identifiable asscts of the business acquired, the difference is recognised in other comprehensive income and
accnmulated in cquity as capital reserve provided there is clear evidence of the underlying reasons for classifying the
business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as
capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to their
present value as at the date of exchange. The discount rate used is the entity’s incremental borrowing rate, being the rate at
which a similar borrowing could be obtained from an independent financicr under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classificd as a financial liability are
subscquently remeasured to fair value with changes in fair value recognised in profit or loss.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously held equity
interest in the acquiree is remeasured to fair value at the acquisition date. Any gains or losses arising from such
remeasurement are recognised in profit or loss or other comprehensive income, as appropriate,

Impairment of assets

Goodwill and intangible assets that have an indefinite useful life are not subjeet to amortisation and are tested annually for
impairment, or more frequently if cvents or changes in circumstances indicate that they might be impaired, Other assets are
tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable.

An impairment loss is recognised for the amount by which the asset’s carrying amount cxceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in usc. For the purposes of assessing
impairment, asscts are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets ot groups of assets (cash-generating units). Non-financiat assets other
than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

Where an impairment loss is subsequently reversed, the carrying amount of the asset or cash-generating unit is increased to
the revised estimate of its recoverable amount, not to exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset or cash-generating unit in prior years. A reversal of an impairment less is
recognised immediately in the Statement of Profit and Loss.

Cash and eash equivalents

For the purpose of presentation in the Statement of Cash flows, Cash and cash equivalents includes cash on hand, deposits
held at call with financial institutions, other short-term, highly liquid investments with original maturitics of three months
or less that are readily convertible to known amounts of eash and which are subjeet to an insignificant risk of changes in
value, and bank overdrafts.
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(k) Trade receivables

0]

Trade receivables are amounts due from cnstomers for services performed in the ordinary course of husiness and reflects
Group's unconditional right to consideration (that is, payment is due only on the passage of time}. Trade receivables are
recognised initially at the transaction price as they do not contain significant financing components. The Group holds the
trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method, less loss allowance.

Investments and other financial assets

(i) Classification

The Group classifies its financial assets in the following measurement categories:

= those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss),
and

« those to be measured at amortised cost.

The classiflcation depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.
For investments in equity instruments that are not held for trading, this will depend on whether the Group has made an
irrevocable clection at the time of initial recognition to account for the equity investment at FVOCL

The Group reclassifies debt investments when and only when its husiness model for managing those assets changes.

(ii)} Recognition
Regnlar way purchases and sales of financial asscts arc recognised on trade-date, being the date on which the Group
commits to purchase or sale the financial asset.

(iii) Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financtal asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss,

Debt instruments

Subscquent measurement of debt instruments depends on the Group's business model for managing the asset and the cash
flow characteristics of the asset. There are three measurement categories into which the Group classifies its deht
instruments.

a) Amortised cost: Asscts that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. loterest income from these financial assets is included in
Other Income using the effective interest rate method. Any gain or toss arising on derecognition is recognised directly in
profit or loss and presented in other gains/(tosses). Impairment losses are presented as separate line item in the statement
of profit and loss.

b) Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash
flows and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at FVOCI. Movements in the cartying amount are taken through OCI, except for the recognition of impairment
gains or losses, interest income and foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit
or loss and recognised in other gains/ (tosses). [nterest income from these financial assets is included in other income using
the effective interest rate method. Foreign exchange gains and losses are presented in other gains/ (fosses) and impairment
expenses are presented as separate line itemn in statement of profit and loss.

c) Fair value through profit or loss: Assels that do not meet the criteria for amortised cost or FYOCI are measured at
fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss is recognised in profit or loss and presented net within other gains/(losses) in the period in which it arises.
Interest income from these financial assets is included in other income.

Equily instruments

The Group subsequently measures all equity investments at fair valuc. Where the Group’s management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair valuc gains and losses to profit or loss following the derecognition of the investment. Dividends from
such investments are recognised in profit or loss as other income when the Group's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (fosses) in the
statement of profit and loss. Impairment losses (and reversal of impairment losses) on cauity -
TVQCI are not reported separately from other changes in fair vz
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(m)

(n)

(iv) Impairment of financial assets

The Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial
assets which are measured at amortised cost and FVOCI Impairment of financial assets is measured as either 12 month
expected credit losses or life time expected credit losses, depending on whether there has been a significant increase in credit
risk since initial recognition. The Group uses historical loss experience and adjusts the loss allowance to reflect the
information about current conditions and reasonable and supportable forceasts of future economic conditions.

Trade reccivables are of a shorl duration, normally less than 12 months and hence the loss allowance measured as lifetime
expected credit losses does not differ from that measured as 12 month expected credit losses. The Group measures expected
credit losses for trade receivables using a provision matrix based on collection history. Accordingly, for trade receivables, the
Group has followed simplified approach. Expected credit loss for security deposit are measured at 12 months expected credit
losses for which credit has not increased significantly since initial recognition.

Assets are written off when there is no reasonable expectation of recovery based on managcement assessment. When
recoveries are made, these are recognised in the statement of profit and loss.

(v) Derecognition of financial asscts

A financial asset is derecogniscd only when

= The Group has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipicnts.

Where the entity has transferred an asset, the Group evatuates whether it has transferred substantially all risks and rewards
of ownership of the financial assct. [n such cascs, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecegnised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset. Where the
Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in
the financial asset.

(vi) Income recognition:

Interest income

Interest income from financial assets at fair valuc through profit or loss is disclosed as interest income within other income.
Interest income on financial assets at amortised cost and financial assets at FYOCI is calculated using the effective intcrest
methed is recognised in the statement of profit and loss as part of other income. Intercst income is calenlated by applying
the effective interest rate to the gross carrying amount of a financial assct except for financial assets that subsequently
become credit-impaired. For credit-impaired financial asscts the effective interest rale is applied to the net carrying amount
of the financial asset (after deduction of the loss allowance).

Dividends

Dividends received from financial assets at fair value through profit or loss and at FVOCI are recognised as other income in
profit or loss when the right to receive payment is established. This applies even if they are paid out of pre-acquisition
profits, unless the dividend clearly represents a recovery of parl of the cost of the investment.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where therc is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultancously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the eveni of default, insclvency or bankruptey of the Group or the
counterparty.

Property, plant and equipment
All items of property, plant and equipment are stated at historical cost less depreciation, Historical cost ineludes expenditure
that is directly attributable to the acquisition of the items,

Subsequent costs are included in the asset’s carrying amount or recogniscd as a scparate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be
measured reliably. The carrying amount of any component aceounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind AS:
On transition to Tnd AS, the Group has elected to continue with the carrying value of all of its pr
measured as per the previous GAAP and use that ¢--—-== ==t om b don— el nos of the proper
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(o)

(p)

Depreciation methods, estimated useful lives and residual value:

Depreciation is provided on a pro-rata basis on the written down method over the estimated useful lives of the assets, based
on technical evaluation done by management taking into account the nature of the assets, their estimated period of use and
the operating conditions. The useful life, residual value and the depreciation method are reviewed at least at each financial
vear end. If the expectations differ from previous estimates, the changes are accounted for prospectively as a change in
accounting estimate.

The residual values are not more than 5% of the original cost of the asset.

‘The estimates of useful lives of tangible asscts arc as follows:

Assets Estimated
Useful Lives
(in vears)

Building 60

Furniture and Fixtures 10

Vehicles 8

Servers and Networks 6

Office Equipments 5

Computers 3

Leasehold improvements arc amortised over the peried lcase term.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. Thesc are included in profit or
loss within other gains/(losses).

Intangible assets

(i) Goodwill:

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for
impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and is
carried ai cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the carrying
amount of goodwill relating to the entity sold. '

Goodwill is allocated te cash-gencrating units for the purpose of impairment testing. The ailocation is made (o those cash-
generating units or groups of cash-generating units that are expected to benefit from the business combination in which the
goodwili arcse. The units or groups of units are identified at the lowest level at which goodwill is monitored for internal
management purposes, which in our casc are the operating scgments.

(ii) Other Intangible Assets

Intangible assets are stated at acquisition cost and in the case of Intangible assets acquired in a business combination, are
recognised at fair value at the acquisition date. Intangible assets are subsequently carried uet of aceumulated amortization
and accumulated impairment losscs, if any. Intangible asscts arc amortised on a straight linc basis over their estimated
useful lives. A rebuttable presumption thai the uschul lifc of an intangible asset will not cxceed ten years from the date when
the asset is available for use is considered by the management. The amortisation period and the amortisation method are
reviewed at least at each financial year end. If the expected useful life of the asset is significanily different from previous
estimates, the amortisation period is changed accordingly. Gains or losses arising from the retirement or disposal of an
intangiblc asset are determined as the difference between the net disposal proceeds and the carrying amount of the asset and
recognised as income or expensc in the Statement of Profit and Loss.

The estimated useful lives of intangible assets based on management evaluation is as follows:

Assets Estimated
Useful Lives
{in years)
Computer Software 3
Brand 10
Customer relationships 7

Transition to Ind AS
On transition to Ind AS, the Group has efected to continue with the earrying value of all intangible assets measured as per
the previous GAAP and use that carrying value as the deemed cost of intangible assets.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. I'tade and other payables arc
presented as current liabilities unless payment is not due within 12 months after the rep

initially at their fair value and subscquently measnred at amnrtiend snet neing the effective
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(@)

(r)

(s)

(3]

(u)

Borrowing

Borrowings are initially recognised at fair valuc, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of
borrowing facilities are recognised as transaction costs of the borrowing to the extent that it is probable that some or all of
the facility will be drawn down. In this case, the fee is deferred until the draw-down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired, The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
profit or loss as other gains/{losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish
all or part of the liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the
difference between the carrying amount of the financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or hefore the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construetion or preduetion of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its intended
use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use
or sale.

Investment income earned on the temporary tnvestment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation. Other borrowing costs are expensed in the period in
which they arc¢ incurred.

Provisions

Provisions for legal claims are recognised when the Group has a present legal or constructive obligation as a resuit of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present valuc is a pre-tax rate that
refleets current market assessments of the time value of money and the risks specific to the lability. The increase in the
provision due to the passage of time is recognised as intcrest expense.

Contingent liabiliies

A contingent liability is a possible obligation that arises from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group. It can also
be a present obligation arising from past events that is not recognised because it is not probable that outflow of economic
resources will be required, or the amount of obligation cannot be measured reliably.

A contingent liability s not recognised but is disclosed in the notes to the financial statements. When a change in the
probability of an outflow occurs so that outflow is probable, it will then be recognised as a provision.

Employee benefits

a) Short-term employec benefits

Liabilitics for wages and salarics, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the peried in which the employees render the related service are recognised in respect of employees’ services
up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled.
‘The liabilities are presented as current financial liabilitics in the balance sheet.
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(v)

(w)

b) Post-employment obligations-defined benefit plans - Gratuity (funded)

The Group provides for a gratuity, a defined benefit plan (the “Gratuity Plan™). The gratuity scheme is administered through
the Life Insurance Corporation of [ndia {LIC). The liability or asset recognised in the balarce shect in respeet of defined
benefit gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined benefit gbligation is calculated annually by actuaries using the projected umit credit
method.

The present value of the defined benefit obligation denominated in Rupees is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on governiment bonds that have terms
approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the peried in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost.

c) Post-employment obligations-defined contribution plans - Provident Fund and Employec State
Insurance Fund

The Group pays provident fund and Employee State insurance fund contributions to publicly administered provident funds
as per local regulations. The Group has no further payment obligations once the comtributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as employee benefit
expense when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction
in the future payments is available.

d) Other long term employee benefils- Compensated absences

The liabilities for earned leave are not expeeted to be settled wholly within 12 months after the end of the peried in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit
method. The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a tesuit of expetience adjustments and changes in
actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to
defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to
aceur.

€) Share based payments

The fair value of options granted under the Group's Employee Opticen Plan is recognised as an employee benefits expense
with a corresponding increase in equity. The total expense is recognised over the vesting period, which is the period over
which all of the specified vesting conditions are to be satisfied. At the end of each period, the entity revises its estimates of
the number of options that are expected to vest based on the non-market vesting and service conditions. It recoghises the
impact of the revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.

Where shares arc forfeited duc to a failure by the employee to satisfy the service conditions, any expenses previously
recognised in relation to such shares are reversed effeetive from the date of the forfeiture.

f) Bonus plan:

The Group recognises a liability and an expense for bonuses. The Group recognises a provision where contractually obliged
or where there is a past practice that has created a constructive obligation.

Coniributed equity

Equity shares are classified as equity.

[ncremental costs directly attributable to the issuc of new sharcs or options are shewn in equity as a deduction, net of tax,
from the proceeds.

Earning per sharc (EPS)

(i) Basic earnings per share

Basic FEPS is computed by dividing:

- the net profit attributable to the equity shareholders

- by the weighted average nnmber of eqn ™ 7 Y "7 7 ireporting per
equity shares issued during the year.
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(x)

(ii) Diluted earning per share

Dituted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares

- the weighted average number of additional cquity shares that would have been outstanding assuming the conversion of all
dilutive poteniial equity shares,

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule 111, unless otherwise stated.

3 Critical estimates and judgements:

The preparation of finaneial statements requires the use of accounting estimates which, by definition, will seldom equal the
actual results. Management also needs to exercise judgement in applying the Group’s accounting policies.

The Group has based its assumptions and cstimates on parameters available when the financial statements wcre prepared.
Existing circumstances and assumptions about future developments, however, may change duc to market changes or
circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they
oceur.

Management considers the accounting estimates and assumptions discussed below to be its critical accounting estimates
and Judgements and accordingly provides an cxplanation of cach below. The discussion below should also be read in
conjunction with the Group’s disclosure of significant accounting policics which are provided in Note 2 to the fnancial
statements.

Critical aceounting estimates and judgments in applying accounting policies
In the process of applying the Group’s accounting policies, management has made the followiug judgements, which have the
most significant effect on the amounts recognised in the consolidated financial statements.

(i) Classificaton of leases under Ind AS 116

Ind AS 116 Leases requires a lessee to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lcase, if the use of such option is reasonably certain. The Group makes an assessment on
the expected case term on lease by leasc basis and thereby assesses whether it is reasonably certain that ary options to
extend or terminate the contract will be exercised. In evaluating the lease term, the Group considers factors such as any
significant leaschold improvements undertaken over the lease term, costs relating to the termination of lease and the
impertance of the underlying lease to the Group’s operations taking into account the location of the underlying asset and the
availability of the suitable alternatives. The Jease lerm in future periods is reassessed to ensure that the lease term reflects
the current economic circumstances. The discount rate is generally based on the incremental borrowing rate specific to the
lease being evaluated and is benchmarked to an amortising loan rate that is readily available in the market,

(ii) Useful lives of preperty, plant and equipments and intangible assets

The useful lifc used to amortise or depreciate intangible assets or property, plant and equipment respectively relates to the
expected future performance of the assets acquired and management’s judgement based on technical evaluation of the
period over which economic benefit will be derived from the asset. The lives are based on historical experience with similar
assets as well as anticipation of future events which may impact their life such as changes in technology. The charge in
respect of periodic depreciation/ amortisation is derived after determining an estimate of an asset’s expected useful life and
the expected residual value at the end of its amortisation life. Reduction/Increase in an asset’s expected life or its residual
valuc would result in an increased/reduced depreciation/amortisation charge in the Statement of Profit and Loss.

(iii) Defined benefil plans

The Group’s abligation on account of gratuity and compensated absences is determined based on actuarial valuations. An
actuarial valuation involves making various assumptions that tnay differ from actual developments in the future. Thesc
include determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in
the valuation and its long-term nature, these liabilitics are highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date. The parameter subject to frequent changes is the discount rate. In determining the
appropriate discount rate, the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables in
India. Those mortality tables tend to change only at interval in response to demographic changes. Futurc salary increases
and gratuity increases are based on expected future inflation rates.

(iv) Expected credil loss on trade receivables

The Group follows a ‘simplified approach’ (i.e. based on lifetime Expected Credit E-— 9777 "™ fom cemom il oF
impairment loss altowance on Trade receivables. For the purpose of measuring lifetime EC

the Group cstimates irrceoverable an : receivable balances 2
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4(a) Property Plant and Equipment

Particulars Gross Carrying value Accumulated Depreciation Net Carrying value
As at April 1, 2022 Additions Disposals As at March 31, As at April 01, 2022 Charge for the Disposals As at March 31, As at March 31,
2023 year 2023 2023
Furniture and Fixtures Bz.27 - (5.64) 76.64 58.37 6.09 (5.14) 59.32 17.32
Yehicles 1156 77.91 - 88.87 10.89 5.88 - 16.76 72.11
Office equipments 209.88 .65 (8.65) 204.85 161.11 22,42 (7.21) 176.21 28.59
Leasehold Improvements 479,32 - (43.92) 335.40 1B85.00 7155 (28.53) 228.02 107.39
Computers 1,314.02 194.61 (142.32) 1,366.31 1,157.31 T19.46 (141.74) 1,234.73 13158
Total 1,997.03 275.57 "200.52) 2,072.08 1,572.67 3=5.10 (182.63 1,715.14 356.94
4{a) Property Plant and Equipment
Gross Carryving value Accumulated Depreciation Net Carryving value
Particulars Deemed cost Acquisitions
as at April o1, Acquisitions . . X As at March As at April 1, Charge for the - As at March 31, As at March 31,
2021 (Refer note 40) Additions Disposals 31,2022 2021 (Ro";'f" nate year Disposals 2022 2022
(Refer Note g41) 4
Building - 562.81 - {562.81) - - 132,77 9133 {164.10) - -
Furnitdre & Fixture - 8z2.27 - - Bz.27 - 53.65 4,72 - 58.37 23.90
Vehicles - 16.31 - (2.75) 11.56 - 13.37 0.72 (3.20) 10.89 0.67
Cllice equipments - 209.78 0.08 - 204.86 - 138.39 23,72 - 161.11 48.75
Leasehold Improvement - 380.16 - {0.84) 379.32 - 14126 44.20 {0.46) 185.00 194.32
Compulers - 1,168.55 156.60 {11.13) 1,314.02 - 1,026.86 14129 (10.83) 1,157.31 156.71
Tota" - 2,419.88 156.68 (579.53) 1,997.03 - 1,506.28 244.98 (178,59) 1,572.67 424.35
Note:

1. The group does not have any Capital work in progress as at March 31, 2023 and March 21, 2022
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Note 4(): Goodwill and Other Intangible Assets

Particulars Other Intangible Assets
Goodwill o - Cant
mpuier ASLOIMEer
software Brand Relationships Total
Gross carrying amount
Balance as at April 1,2021 - - - - -
Acquired pursuant to Business combination {refer Note 3,400.75 237.59 1,282.50 5,538.90 =,058.99
40)
Additions - 19.11 - - 19.11
Disposals - - - -
Balance as at March 31, z022 3,409.75 256.70 1,282.50 5,538.90 7,078.10
Additions - 20.78 - - 20.78
Disposals - - - - -
Balance as at March 31, 2023 3,409.75 277.48 1,282.50 5,538.90 7,008.88
Particulars Other Intangible Assets
Goodwill Computer T Customer
software Brand Relationships Total
Accumulated Depreciation & Impairment
Balance as at April 1,2021 - - - - -
Aequired pursuant to Business combinaticn (refer Note - 138.009 - - 138.09
40}
Amertisation - 10,894 72,73 448.75 532.33
Digposals - - - - -
Balance as at March 31, 2022 - 148.93 2,73 448.75 670.41
Amortisation - 307 128.25 791.27 950.60
Disposals - - - - -
Balance as at March 31, zo23 - 180.00 200.98 1,240.02 1,621,01
Particulars Other Intangible Assets
Goodwill Compuler Customer
software Brand Relationships Total
Net Carrying Amounts as at March 31 2023 3,409.75 97.48 1,081.52 4,208 88 5.477.87
Net Carrying Amounts as at March 31 2022 3,400.75 107.77 1,209.77 5,000.15 6,407.69

Notes:

1. Uscful life of Brand & Customer relationships is considered to be 10 years & 7 years

2. The group does not have acy intangible assets under development as at March 31, 2029 and March 31, 2022

Impairment testing of goodwill

The Company is principally engaged in the business of previding research and intelligence solutions, investment and business research, market, competitive
and social media intelligence and commuricaiion services. The carrying amount of goodwill as at March 31, 2023 is Rs. 3,409.75 lakhs (March 31, 2022 : Rs.
3,409.75 lakhs) which is arising on account of Business combination effected in the financial year 2021-22 and given effect to in these financial statements
for the Rrst time on transilion te Ind AS (transition date April 1, 2021).

The Company has performed on an overall basis its annual impairment lest for the year ended March 31, 20213, con-udermg 1t5 perfnrmance and the overall
performance of the industry in which the Company operates. As a result of its analysis, management econclu* * ' - s o
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5 Leases
The Company's Lease asset consist leasehold office premises. The Company has applied Ind AS 116 using the full retrospective approach in which
the Company has recognised a lease liability on the lease commencement date and recognised right -of -use assets which is equal to the lease
liability at the commencement date. When measuring lease liabilities, the lease payments are discounted using the interest rate implicit in the leasc.
If that rate cannot be readily determined, which is generally the case for leases in the company, the lessee’s incremental borrowing rate is used,
being the rate that the individnal lessee wonld have to pay to borrow the funds hecessary to obtain an assel of similar value to the right-of-use assct
in a similar eeonomic environment with similar terms, security and conditions. The incremental borrowing rale applied by the company is 10% p.a.
The difference between the lease liahility as at commencement date and lease liability on the dale of the Lransition, and accumulated depreciation
on right -of -use assets till the date of the trunsition have been adjusted against the retained earnings standing as on the transition date.
The Company has applied below practical expedients permitted by standard:

- The Comnpany has not applied the requirements of Ind AS 116 for leases of low value asscts,
- The Company has excluded the initial direct costs from measurement of the right-of-use asset at the date of transition.
- The Company has elected not Lo separate lease and non-lease components and instead aceonnts for these as a single lease component.

(i) Amounts Recognised in Balance Sheet

. As at As at April 1,
Particulars March 31, 2023 | March 31, 2022 2021
{a) Right of use asset
Leusehold Office Premises 236.25 129.13 -
Total 236.25 120.13 -
(b) Lease liability
Non Current 125.01 63.51 -
Current 119.15 95.92 -

Total 244.16 159.43 -
The following is the movement in Right -of -usc assets
Particulars Amonnt
Balance as at April 1, 2021 -
Acqguisition 752.97
Additions -
Disposals (2.22)
Balance as at March 31, 2022 750.15
Additions 242.04
Disposals {570.26)
Balance as at March 31, 2023 421.93
Particulars Amount
Accumulated depreciation
Acquisition 518.55
Additions 104.69
Dispesals (2.22)
Balance as at March 31, 2022 621.02
Additions 134.92
Disposals {570.26)
Balance as at March 31, zo23 185.68
The following is the movement in Lease liabilities
Particulars Amount
Balance as at April 1, 2021 -
Acquisition 275.82
Additions -
Disposals -
Interest expense on lease liabilities 11.86
Payment of lease liabilities (128.25)
Balance as at March 31, 2022 150-43
Additions 225.00
Disposals -
Interest expense on iease liabilities 22.11
Payment of lease liahilities (162.38)
Balance as at March 31, 2023 244.16
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(ii) Amount recognised in Consolidated Statement of Profit and Loss

Particulars

For the year
ended
March 31, 2023

For the year
ended
March 31, 2022

Depreciation charge of Right Of Use Assets (refer Note 28) 134.92 104.69
Interest expense (included in Enance costs) (refer Note 27) 22.11 i1.86
Expense relating to Ieases of low-value assets (refer Note 29) 29.76 24.80

The total Cash Qutliow for Leases principal porlion during the year was Rs. 140.27 lakhs (March 31, 2022 - Rs. 116,49 lakhs)

(iii) Extension and termination options
Exdension and termination options are included in the lease office premises of the Company.

The majority of extension and termination options held are exercisable only by the Company and not by the respective lessor.
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6 Other nen current financial assets

As on March | As on March 31,] Ason April 1,

31, 2023 zo22 zoz1
Unsecured, Considered good
Long term depaosits with banks with maturity period more than - 205.00 B
12 months
Fixed deposit held as lien # 340.00 340.00 -
Interest Acerued on Deposils with Banks 16.63 14.43 -
Security Deposits (considered good) 96.53 149.75 -
Total 45316 799.18 -

# Held as lien by back in favour of the Debenture Trustees in relation to Debentures

7 Tax assets (net)

As on March | As on March 31,| As on April 1,

31, 2023 2022 2021
Advance Tax [Net of Provision for Income Tax Rs. 1,593.30 lakhs 537.76 208,87 -
(Previous Year Rs. 890.08 lakhs)]
Total 537.76 298.87 -

8 Other non current asscts

As on March | As on March 31, AsonApril 1,

31, 2023 2022 2921
Prepaid Expenses 2.54 3.39 -
Total 2.54 9.39 -

9 Current investments

As on March | As on March 31, As on April 1,
31, 2023 2022 2021

Investment in equity instruments fully paid up (at
FVTPL)
Quoted
5,000 (March 31, 2022: 5000; April 1, 2021: NIL) equity shares 160.20 186.94 -
of Tata Consultancy Services Limited of face value of ¥ 1 each

NIL {March 31, 2022: 6,78,648; April 1, 2021 : NIL) equity - 100.44 -
shares of Ujjivan Small Finance Bank of face value of ¥ 10 each

NIL (March 31, 2022: 1,25,000; April 1, 2021 : NIL) equity shares - 146.56 -
of Ashok Leyland Limited of face value of ¥ 1 each

NIL (Mareh 31, 2022: 1,00,000; April 1, 2021 : NTL) cquity - 493.40 -
shares of State Bank of India of face value of ¥ 1 each

NIL (March 31, 2022: 1,50,000" April 1, 2021 : NIL) equity shares - 123.45 -
of Zomato Limited of face value of T 1 each

NIL (Mareh 31, 2022: 10,000; April 1, 2021 : NIL) equity shares - 6.45 -
of Motherson Sumi Wiring India Limited of face value of ¥1 each

50,000 (March 31, 2022: NIL; April 1, 2021 : NIL) equily shares 12293 - -
of CSB Bank Limited of face value of ¥ 10 each

75,000 (March 31, 2022: NIL, April 1, 2021 : NIL) equity shares 99.19 - -
of Federal Bank Limited of face value of ¥ 2 each

31,500 (March 51, 2022: NIL, April 1, 2021 : KIL) equily shares 102.19 - -
of Indian Hetels Company Limited of face value of £ 1 each

10,090,000 {March 21, 2022: NIL, April 1, 2021 : NIL) equity 146.20 - -
shares of South Indiau Bank Limited of face value of ¥ 1each

Total Current Investments 630.80 1,057.24 -

Aggregate amount of quoted Investments and market value
thereof 630.80 1,057.24] -
Aggregate amount of unquoted Investmeuts -
Aggregate amount of impairment in the value of investments - - -
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11{b)

12

Other bank balances
As on March | As on March 31, Ason April 1,
31, 2023 2022 2021
Fixed deposits held as lien @ - 4,520.51 -
Deposits with maturity more than three months but less than 12 2.03 725.0% -
months
Long Term Deposits with remaining maturity less than 12 295.00 - -
months
Interest Accrued on Deposits with Banks 27.36 106.13 -
Total 324.39 5,442.57 -
@ Held as lien by bank in favour of the Debenture Trustees in velation to Debentures.
Other current fi ial assets
As on March | As on March 31,| As on April
31, 2023 2022 2021
Advances recoverable in cash or kind 2.60 1.88 -
Advances to Employces 192 - -
Export Incentive Receivabie - 149.22 -
Security Deposits 2.28 37.84 -
Total 6.80 188.04 -
Other current asscts
As on March | As on March 31,] Ason April 1 '
31, 2023 2022 2021
Prepaid Expenses 245.20 204.54 -
Balances with Government Authgrities 354.22 258,71 -
Total 599.42 463.25 -




Nelscribes Data & Insights Private Limited
(formerly known as NS Oxymoron Advisors Private Limited)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2023

(All amounts in INR lakhs, unless otherwise stated)

14 _Equity share capital

March 31, zoz3 | March 31, z022 | April 1, 2021
Amount Amount Amount
Authorised Share Capital 5.00 5.00 5.00
50,000 (March 31, 2022 - 50,000; April 1, 2021 - 50,000) Equily Shares of
Rs.10 each.
Issued, Subscribed and Paid up
20,103 (March 31, 2022 - 20,103; April 1, 2021 - 10,000) Equily Shares of 2.01 2.01 1.00
Rs.10 each fully paid.
2.01 2.01 1.00
Authorised share capital
No, of Shares Amount
As at April o1, 2021 50,000 5.00
Increase during Lhe year: - -
As at March 31, 2022 50,000 5.00
Inerease during the year: - -
As at March 31, zo023 50,000 5.00
(i) Movements in Equity Share Capital :
Equity Share
No. of Shares | Capital {per
value)
As at April 01, 2021 10,000 1.00
Increase/{Decrease) during the year
Issued on merger of subsidiary {refer Nate 40) 10,163 LG
As at March 31, 2022 20,103 2.0%
Increase/{Decrease) during the year - -
As at March 31, 2023 20,103 2.01

Terms and rights attached to equity shares:

The Company has one class of equity shares having a par value of Rs.10 per share, Fach shareholder is eligible for one vote per share held
and to participate in dividend, and to share in the proceeds of winding up the company in pruportion to the number of and amounts paid
ou the shares held. The dividend proposed by the Board of Directors is subject to approva! of the shareholders in the annual general

meefing, except in case of interim dividend.

(ii) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

No. of Shares % Holding

As at April o1, 2021

Sourav Mukherjee 9,382 93.82%
Gagan Kaul 618 6.18%
As at March 31, 2022

Sourav Mukherjee 19,204 95.98%
As at March 31, 2023

Sourav Mukherjee 19,294 95.08%

{iii) Details of shareholding of promoter's

Percentage of

Percentage of

No. of Shares | total number of | change during
shares the year

As at April 01, 2021
Sourav Mukherjee 4,382 93.82% -
As at March 31, 2022
Sourav Mukherjee 19,294 95.98% 105.65%
As at March 31, 2023
Sourav Mukherjee 14,204 95-98% -

(iv) Agpregate number of shares issued for consideration other th

an cash:

March 31, zo23

March 31, 2022

April 1, 2021

Shares issued as consideration for acquisilion of subsidiary (refer Note q0)

10,103

Shares reserved for issue under options

Information relating to Group’s Employee Optiou Plan, including details of options issued, exercised and lapsed during the financial year
and oplions outstanding at the end of the reporling period, is sl out in note 39.

Note:

Pursuant to the approved Scheme (refer Note 40), lhe Company is regnired to inerease the anthorised o
remaiuing shareholders of the transferor company. To give effect to aforesaid requirement of the Schem
applicatiou 1o the Registrar of Company (ROC) to increase the Authorised share capital, however, the sa
the processing and henee the Aulhorised capital is not increased. The Company has taken reasonable ste

same.

Singe the shares required to be issued under the approved Scheme is within the existing authorised capi
issued againsi the purchase consideralion and consequently considered for the earning per share ealcule
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15 _Other Equity- Reserves & surplus

March 31, z023

March 31, 2022

April 1, 2021

Debeniure Redemption Reserve 1,453.50 - -
Share Options Outstanding Account 19.78 7.06 -
Retained earnings 1,695.88 1,768.68 (1.32)
Foreign Currency Translation reserve 28.01 22.03 -
3,197.17 1,798.67 (1.32)
(i) Debenture Redemption Reserve
As on March 31, { As on March 31, | Ason April 1,
2023 2022 2021
QOpening Balance - - -
Appropriations during the year 1,453.50 - -
Closing balance 1,453.50 - -
(ii) Share options outstanding account
As on March 31, | As on March 31, | As on April 1,
2023 2022 2021
Opening Balance 7.96 - -
Employee stock options expenses 11.82 796 -
Closing balance 19.78 7.96 -
(iii} Retained earnings
As on March 31, | As on March31,| Ason April 1,
2023 2022 2021
Opening Balance 1,768.68 (1.32) (1.32)
Acquisition during the year (refer Note 40) - {28.82} -
et profit for the period 1,392.93 374.42 -
Items of other comprehensive income recognised directly in retained
earnings -
- Remeasurements of defined benefit plan obligations (16.34) (5.40) -
- Income tax relating to above 4.11 1.36 -
- Gain on relinquishment of ESOP (refer Note 30) - 1,428.94
- Transfer to debenture redemption reserve (1,453.50) - -
Closing balance 1,695.88 1,768.68 (1.32)
{iv) Foreign currency translation reserve
As on March 31, | As on March 31,| As on April 1,
2023 2022 2021
Opening Balance 22.03 - -
Addition during the year 5.08 22.03 -
Closing balance 28.01 22.03 -

Nature and purpose of other reserves:

(i) Debenture Redemption Reserve

Debenture redemption reserve represents amaouuts sei aside outl of retained earnings during the year for redemption of debeutures

issued in accardance with section 71 of the Companies Act, 2013.

(ii) Share options outstanding account

The share options outstandiug, account is used to recognise the grant date (air value of options issued to employees under the Company's

Employee stock option plan.

(iii) Retained earnings

Retained eamings mainly represents all current and prior year pro[its as disclosed in the statement of prolit and loss less
Remeasurements of post-employment henelit obligations and transfers to debenture redemption reserve.

(iv) Foreign currency branslation reserve

Exchange differences arising on translation of the foreign operations are accumulated in Lhis reserve within equity.
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Non Current borrowings

As on March
31, 2023

Ason March 31,
L2022

Ason April 1,
2021

Secured:

Debentures

1900 (March 31, 2022 1L,yo0) Redeemable non-convertible
debenlures*

Less: Current Maturities of Intig lerm debt {ineluded in current
borrowing)

14,479.01

(1,520.00)

18,03+4.25

(4.465.00)

Total

11,959.01

13,569.25

“Includes Accrned lnlerest
Note:
Terms of Secured borrowings:

During the vear 2021-22, the Group has issied 1,600 non convertible redeemuble debentures with face value of Rs.
1.000,000 ageregaling to Rs. 19.000 lakhs, canrving the interest vate of 15.25% per annum which is effective till the merger
clfective date (Le December 30, 2022) payable at the quarterly rest. These debentures are redeemabie over Lthe period of 5
vears fram the date of its allotment. As per the debenture agreement these debenture would carry a revised interest rate of
VL56% peranmum stacting the merger effeclive date {ie Decernber 31, 2022,

During the eurrent vear the Group has redeerned 24.50% of (he face value

debentures are listed on the Bombay Stock Exchange and ave secured against:
1. the first ranking charge over all of the assels (current+ non current. exeluding right of use assels, deferred tax assets

{tnet}) of the Company boll current and future; and
2. shares held by promoter in the Group.

Current borrowings

Lageregaling to Rs. 4,465 lakhs. These

As on March
31, 2023

As on March 31,
2022

As on April 1,
oyl

Secured

Current Maturities of Non Current borrowings (refer
Note 16)

Redeemable non-convertible debentures

1L520.00

+405.00

Total

1,520.00

4.465.00

Refer note 16 for the detatls of se

Net Debt Reconciliation:

s repayment lenms and interest details

This section sets out an analysis of net debt 2nd the movements in nel debt for each of the periods presented.

. As on March | As on March 31, As on April 1,
articulars
31, 2023 20212 2021
vash and Cash Equivalents 4.215.53 2.363.14 0.10
Liquid Investments 630 80 1,057.24 -
Lease Liabilities (2.44.16) (15943 -
Borrowings (13.475.01) (18,0134.25) -
Net Deht {8.870.84) {14.771.30) 0.10
Reconciliation of liabilities from finanging activities
Other Assets Liabilitics f:r'(v)ll.l financing
activities
Particelars N - . Total
Lns}.l & Cash Liquid Borrowings | Lease liability
Equivalents Investiments

Net debt as at April 1, 2021 0.10 - - - 0.10
Addilion Lo Lease liabiliny - - - (275.821) 75 82)
Cash Flows 2,365.04 1,0033.3-4 {19.000.00) 11630 18529
Interest Payment - - 1,520.81 1186 134167
Naomn Cash Changes
Fair value adjustment - 23,90 1,282.07 - 1,305.97
Tnlerest Expenses - - (1.646.19) [11.86) [1,657.99)
Net debits as at March 31, zo22 2,365.14 05724 {18,0349.25) (£59.43) (13,771,301}
Net debts as al April 1, zozz 2.3635.14 1,057.2.4 (18,034.25) (150.43) (L.771.30)
Cash Flows LE50.40 {46957 1.465.00 0.7 0.086.10
Intevesl Payment - 2,404.97 8211 232708
Non Cash Changes -
Addition te Lease Bability - - (225.00) fuus.00)
Fair value adjustment - {36.87) - - (56.87)
Interest Expenses - - (2,210.731 RN {2.230.84)
Net debt as at March 31, 2023 3,215.54 030,80 (13,479.01} (244.16) (8.876.8.1)
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22

23

Current Tax Liabilities (Net)

As on March | As on March 31,] Ason Aprily,
31, 2023 2022 2021
Provision for [ncome Tax (refer note below) 2.98 1.74 -
Total .98 1.74 -
Cther current liabilities
As on March | As on March 31,| AsonApril g,
31, 2023 2022 2021
Advances from customers 4.69 0.34 -
Statutory dues including provident fund and tax deducted at
source 102.35 367.32 -
Total 107.05 367.66 -
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25(a)

25(b)

26

27

Revenue from operations
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Revenue from contract with customers
Sale of services (refer Note 36) 13,332.36 8,071.69
Total 13,332.36 8,071.69
Other income
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Interest Income:
On bank deposits 49.75 114.81
Dividend income from investments mandatorily measured at fair value through 11.73 6.20
profit or loss
Liahility no longer required written back 0.61 0.88
Rent Income 41,01 20.65
Miscellaneous Income 2.93 1.39
Unwinding of discount on Security deposit 6.61 5.83
Total 112,64 149.77
Other gains / (Iosses) -net
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Net gain on foreign currency transaction and translation 210.19 137.34
Net gain / (loss) on sale/ disposal of property, plant and equipment (4.41) 21.20
Net gain/(loss) on financial assets mandatorily measured at fair value through 110.59 (3.84)
profit and loss
Total 322.37 164.7¢
Employee benefit expense
For the year ended | For the ycar ended
March 31, 2023 March 31, 2022
Salarics, Allowances and Bonus 4,939.97 3,528.33
Contribution to Provident and Other Funds 148.23 100.33
Gratuity 42.25 23.15
Leave compensation 80.47 32.95
Employee stock based payment expense 11.82 7.6
Staff Welfare 162.21 71.74
Total 5,384.95 3,764.46
Finance cost
For the year ended { For the year ended
March 31, 2023 March 31, 2022
Interest on shortfall of advance tax 2.18 15.09
Interest on Non Convertible Debentures 2,214.73 1,646.13
Interest on dues payable to micro and small enterprises 3.60 0.07
Interest on Lease Liability 22.11 11.86
Total 2,242.62 1,673-15




Netscribes Data & Insights Private Limited

(formerly known as NS Oxymoron Advisors Privalte Limited)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2023
(All amounts in INR lakhs, unless othcrwisc stated)

1.1

29

Depreciation and amortisation expenses

For the year ended | For the year ended
March 31, 2023 March 31, 2022
Depreciation on property, plant and equipment {refer Note 4(a)) 325.10 244.98
Depreciation on right-of-use assets (refer Note 5) 134.92 104.69
Amortisation on intangible assets (refer Note 4{b}) 950.60 532.33
Total 1,410.62 882.00
Other expenses
For the year ended = For the year ended
March 31, 2023 March 31, 2022
Rent (refer Note 5) 29.75 24.80
Information Technology Support Charges 2446.74 206.56
Travelling and Conveyance 98.19 31.69
QOutsourcing cost 917.56 424.53
Legal, Professional and Consultancy Fees 792.94 492.54
Power 28.27 15.06
Communication expenses 37.38 20.87
Repairs and Maintenance- others 57.78 41.05
Insurance Expenses 14.22 5.46
Recruitment Expenses 74.81 13.53
Security Charges 17.78 11.40
Rates and Taxes 35.18 37.08
Allowances for Expected Credit loss (refer Note 32) 6.54 13.42
Expenditurc towards Corporate Social Responsibility (CSR) activitics (Refer 75.00 47.05
Note 2 below)
Audit Fee (refer note 1 below) 26.79 10.47
Miscellaneous Expenses 177.55 9.70
Total 2.839.49 1,405.27
Note 1: Details of payment to auditors
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Payment to Auditor
As audilor:
Statutory Audit fees 19.90 .89
Tax audit fees 1.00 0.58
Limited review 3.00 -
Certificates 5.80 -
Out of Pocket expenses 0.09 -
Total 29.79 10.47
Note 2: Corporate social responsibility expenditure
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Amount required to be spent by the Company during the year 43.43 47.05
Amount of expenditure incurred 75.00 47.05
Amount of shortfall/{excess) for the year {31.57) -
Amount of cumulative shortfall/(cxcess) at the end of the year {31.57) -

The Company bas incurred Rs. 75 Lakhs during the year towards donation to various charity foundations for the purpose of
Education, health and treatment of girl children, care for special children, relief to poverty cte. There is no shortfall in the spending

CSR expenses as at end of the current year and prer-o~ve s~
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Micro Small and Medium Enterprises

Disclosure relating to suppliers registered under MSMED Act based on the basis of information availabie with the Group:

Particulars Year ended Year ended Year ended
March 31, 2023 March 31, 2022 March 31, 2021

Principal amount due to suppliers reg..... .d under the MSMED Act and remaini.., w..paid as al year end 144.34 30.40 -

Interest due to supplicrs registered under the MSMED Act and remaining unpaid as at year end 0.35 0.07 -

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the ycar 542.20 - -

Interest paid, under Section 16 of MSMED Act, 10 suppliers registered under the MSMED Acl, beyond the - - -

appeinted day during the year

Amount of interesl due and payable for the period of delay in making payment (which have been paid but beyond 3.25 - -

the appointed day during (he year) but without adding the interest specified under the MSMED Act

Interest paid, other Lhan under Section 16 of MSMED Act, 1o suppliers registered under the MSMED Act, beyond - - -

the appointed day during Lhe year

Interest accrued and remaining unpaid at the end of the accounting year 3.67 0.07 -

Amount of further inlerest remaining due and payable even in the succeeding years, until such date when the 0.07 - -

interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act

Note: The above information regardiug dues payable to Miero and Small cnterprises is compiled hy management to the extent the informalion is available with the Group regarding the status

of supplicrs as Micro and Small Enterprises.
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31 Fair Value Measurement

Financial Instrument by category and hierarchy;

As at March a1, 20273 As at March 41, zoz2 I As at April 1, 2021
Fair value Fair value At amortised Fair value Fair value At amortis _ . air value Fair value At
through profit | through other cost through profit through other cost through profit | through other | amortised
and loss {(FVPL} | comprehensive and loss (FVPL) | comprehensive and loss {FVPL)| comprehensive cast
income (FVOCI) income (FYOCI) income (FVOCI)

(H

Investments 630.80 - - 1,057.24 - - - - -
Trade receivables - - 3,269.18 - - 2,535.47 - - -
Cash and cash eguivalents - - 4,215.53 - - 2,165.14 - - 0.10
Other balances with bank - - 324.39 - - 5.442.57 - - -
Security Deposits - - 98.81 - - 187.59 - - -
Non Current Bank deposits and interest thereon - - 356.63 - - 649.43 - - -
Other financial assets - - 4.52 - - 151,10 - - -
Total 630.80 - 8,260.06 1,057.24 - 11,33L.30 - - Q.10
Financial Liahilities

Borrowings - - 13,479.01 - - 18,034.25 - - -
Lease labilities - - 244.16 - - 159.43 - - -
Trade Payables - - 675.09 - - 401.25 - - .12
Cther Financial Liabilities - _ - 296.28 - - 836.42 - - 0.30
Total - - 14,694.54 - - 19,431.35 - - 0.42
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(1) Fair value hierarchy

‘This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (h) measured at amortised cost znd for which fair values
are disclosed in the inancial staternents. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into Lhe three levels preseribed under the
accounting standard. An explanation of each leve! follows below the table.

Financial assets and liabilities measured at fair Eevel 1 Level 2 Level 3 Total
value — recurring fair value mecasurements

At March 31, 2023

Financial assets

Financial Investments at FVPL
Listed equity investments

Total financial assets

630.80
R

630.80

630.80

Financial Liabilities

At March 31, 2022

Financial assets

Financial Investments at F¥PL
Listed equity investments

1,057.24

1,057.24

Total financial assets

1,057.24

1,057.24

Financial liabilities

At April 1, 2021

Financial assets

Financial Investmenss at FVPL
Listed equity investments

Total financial assets

Finanecial liabilities

Assets and liabiliies which are measured at
amortised cost for which fair values are

disclosed

Level 1

Level 2

Level 3

Total

At March 41, 2029
Financial assets

Security Deposits

Non Current Bank deposits

98.81
3536.63

98.81
356.63

Total financial assets

455.44

455-44

Financial liabilities

Barrowings

13,479.01

13,479.01

Total financial liabilities

13,479.01

13,479.01

At March 31, 2022
Financial assets

Security Depasits

Non Current Bank deposits

187.59
£49.43

187.59
649.43

Total financial assets

837.02

837.02

Financial liabilities
Baorrowings

18,034.25

18,034.25

Total financial liabilities

18,034.25

18,034.25

At April 1, 2021
Financial assets

Total financial assets

Financial liabilities

Total finanecial liabilities
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The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives and equily securities) is based on quoted market prices at the end of the reporting period. The quoted market price used
{or financial assels held by the Group is the current hid price. These instruments are included in level 1.

Level 2:The fair value of financial instruments that are not traded n an aclive markel {for example, traded bonds, over-the-counter derivatives) is determined using valuation techniques which maximise the use of observable
markel data and rely as little as possible on entity-specilic estimates. If all significant inpnts required to fair value an instrument are obsarvable, the instrnment is included in level 2.

Level 3¢ Il one or more of the significant inputs is not based on nbservable markel data, the instrument is included in level 3.

(ii} Commentary:

{a) The earrying amounts of trade receivabies, trade payables, cash and bank balances and other carrent financial assets and other current financial liabilities are considered to be the same as their fair values, due to
their short-term nature. The fair value of non-current (inancial assets and non-current inancial liabilities also approximates its carrying value.

(b) The fair values for security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hicrarchy due to the inclusion of
unabservable inputs including counterparty credit risk.

(¢} The non-current borrowings are classified as level 3 fair values in the fair value hierarchy due Lo the use of unobservable inputs, including own eredit risk.

(d} For financial assets and liabilities that are measured al fair vaiue, the casrying amounts are equal lo the fair values.

32 Financial Risk Management
The Croup’s activitics expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Group's risk management assessment and policies and processes are established to identify and
analyze the risks faced by the Group, lo sei appropriale risk limils and controls, and to monitor such risks and compliance with the same, Risk asscssment and management policies and processes aru reviewed
regularly to rellect changes in market conditions and the Group's activities.

{a) Credit risk

Credit risk arises fram cash and cash equivalents and deposits with banks and financial institutions, as well as credit exposures lo customers including ontstanding receivables.

(i) Risk managemeni

Credit risk is managed on Company basis. For banks and financial institutions, only independently rated parties with good ratings are accepted.

The Group assesses the credit quality of the customer, taking inte account its financial position, past experience and other factors. Individual risk limits are set based on internal or external ratings in accordance
with limits set by the board.

(i1 Lmpairment of [inancial assets
The Group primarily has trade receivables for sale of service (hat are subjeet Lo the expected credit loss model. While cash and cash equivalents are also snbject to the impairment requirements of Ind AS 109, Lhe
identified impairment loss was immaterial,

Trade receivables
‘To measure the expected credit losses, trade receivables have been grouped based on shared credit nisk characteristics and the days past due,

The expecled loss rates are based on the payment profiles of sales over 4 period of 36 months before the reporting date and the corresponding historical credit losses experienced within this period. The historical loss
rates are adjusted to reflect current and forward-luoking information on macroeconomic factors affecting the abilily of the customers to settle the receivables.

Trade receivables are written off where there is no reasonsble expectation of recovery. Indicalars thal there is no reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a
repayment plan with the group, and a failure to make contractual payments for a period of greater than 365 days past due.
Impairment losses on trade receivables are presented as net impairment losses, Subsequent recoveries of amounts previously writlen off are credited against the same ling item.

A Loss atlowance as at March 31, 2023 and March 31, 2022 was determined as follows for both trade receivables and contract assets under the simplified approach:

Qutstanding for the following periods from the due date
As at March 31, 2023 Unbilled Not Due Less Than 6 |6 Months-1 i-2 Year 2-3 Year More than 3 Total
Months Year Year
Gross Carrying Amount of I'rade Recetvable 1,077.38 988.98 1,109.7G 34.85 2.35 - 3,303.35
Expecled Loss Rate a.m% 0.42% 1.13% 33.00% 100.00% 100.00% 100.00% -
Fxpecled Credit loss 2.22 4.11 1:3.64 11.85 2.35 34.17
i(;z;?rr:ng:nrgaum of trade receivables (net of LO75.16 8467 L1865 23.00 _ 3:260.15
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Duistanding for the following pericds from the due date
6 Months - 1 1-2 Year 2-3 Year Mere than 3
Year Year

Less Than & Total

Months

1,705.90 466.43 10.90
0.42% 116% 23.45%
0.75 .08 3:39 2.560

367.25 1,608.82 8.35 - - B

As at March 31, 2022 Unbilled Not Due

1185 - -
100.00% 100.00%
11.85 - -

Gross Carrying Amount of Trade Receivable
Expected Loss Rate

Expected Credit loss

Carrying amount of lrade receivables (net of
impairment)

368.00
0.21%

2,563.10
100.00% N

27.63
2,535.47

461.06

(i} Reconciliation of loss allowance provision of trade receivables

Particulars Amount
Loss allowance on April i, 2021 -
Loss allowances of merged subsidiary as on appointed date 14.21
Increase in loss allowance recognised in profit or loss duting the year 13.42
Receivables written off during the year as uncollectible -
Unused amount reversed -
Loss allowance on March 31, zo22 27,03
Increase in loss allowance recognised in profit or loss during the year 6.54
Receivables written off during the year as uncollectible -
Unused amount reversed -
Loss allowance on March 31, 2023 34.17

{b) Liguidity risk
Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market pasitions.
(i) Financing arrangements
The Group does not have any undrawn borrowing facilily at the end of reporting period.

(ii) Maturities of financial liabilites
The table below provides details regarding the contractual maturities of significant financial liabilities :

Contractual maturities of financial liabilities ;i::;];:s 6 - 1z months Be“;::?; # Bet::::;z 8 COrver 5 years Total

At March 31, 2023

Borrowings 1203.38 1,944.08 4430.67 11,076.78 - 18,654.91
Lecase liabilities 68.52 68.52 103.28 28.80 - 265.12
Trade Payables &75.09 - - - 675.09
Other Financial liabilities 288.:8 8.10 - - - 296.28
Total 2,235.17 2,020.70 4,533.95 11,105.58 - 19,895.40
At March 31, 2022

Borrowings 5,730.22 1,036.75 3,147.46 15,507.45 - 25,424.88
Lease liabilities 76.96 25,32 50.65 16.88 - 172,31
Trade Payables qoL.25 - - - - 40125
Other Financial liabilities f32.37 4.05 - - - 536.42
Total 7,043.30 1,069.12 3,198.11 15,524.33 - 26,834.86
At April 1, 2021

Trade Payables 0.12 - - - - 012
Other Financial liabilities ©.30 - - - - 0.30
Total 0.42 - - - 0.42

The amounts disclosed in the table are the contractial undiscounted cash flows. Balances due within 12 months egual Lheir carrying

balances as the impact of discountin|

g is not significant.
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(c) Market Risk
a) Foreign exchange risk

i) Foreign currency risk exposure

Currency risk refers to the sk that the fair value or future cash llows of a financial instrument will Nuctuate because of changes in foreign exchange rates. The Group has Lransaclions with foreign paries and is
exposed to forgign exchange risk arising from foreign currency sales, purchases, primanly with respect te ECR, USD, GBP, AED, CAD. Fnreign exchange risk anises from future commercial transactions and
recognised assets and liabilities denominated in a currency that is not the Company's functienal currency (INR) at the year end.

The Group's cxposure to foreign currency risk at the end of the period are expressed in INR, is given in the table below. The amounts represent only the financial assets and liabilities that are denominated in
currencies cther than the functional currency of the Group.

The foreign currency outstanding balances that bave ntot been hedged by any derivative instrument or otherwise are as follows:

March 31, 2023 March 31, 2022 April 1, zo21
Particulars Foreign Foreign Atnournt Foreign Amount Foreign Amount
Currency Currency {In Rupees Currency (In Rupees lakhs) Currency (In Rupees
Denominatdon Amount lakhs) Amount Amount lakhs)
(in lakhs) {in lakhs} (in lakhs)

Assets (A)

Trade Receivables LSD 20.40 1,676.50 15.74 1,193.57 - -
EUR 0.22 19.41 0.1% 16.15 - -
GIP 0.12 12.59 0.21 20.88 - -
AED 0.0l 0.16 145 29.99

Liabilities (B)

Trade Payables usD Q.67 55.01 0.14 10.55 - -
EUR 0.02 159 0.01 073 - -
GEP .02 1.53 - - - -
CAD - - 0.05 280 - -

Net Exposure to foreign risk [A-B]
USDh 19.73 1,621.88 15.61 1,183.02 - -
EUR 0.20 17.82 0.16 15.42 - -
GBP 0.11 11.06 .21 20.88 - -
AED 0.01 0.16 1.45 39.09 - -

B CAD - - (0.05) (2.80) - -

(ii) Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments and the impact on other components of equity arises from
foreign forward exchange contracts and foreign exchange aption contracts designated as cash [low hedges.

Impact on profit after tax {(Amount) Impact on other components of equity
{Amount)
March a1, March 31, 2022 April 1, 2021 March 31, | March 31, z022| Aprili, 2021
2023 2023

USD sensitvity

INR/USD — increasc by 1% (31 March 2022 — 1%) 11.93 8.70 - 1193 8.70 -

INR/USD —~ decrease by 1% {31 March 2022 — 1%) (11.53) {8.70) - {11.93) (8.7} -
EUR sensitivity

INR/EUR - increase by 1% (31 March 2022 — 1%) 0.13 0.1 - 0.13 0.11 -

INR/EUR — decrease by 1% (31 March 2022 ~ 1%) {0.13) {0.11) - (0.13) {0.11) -
GBP sensitivity

INR/GBP - increase by 1% (31 March 2022 - 1%) 0.08 Q.15 - 0.08 0.15 -

INR/GBP — decrease by 1% (31 March 2022 — 1%) {0.08) {0.15) - (0.08) (0.15) -
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b) Cash flow and fair value interest rate risk
The Group does not have any borrewings having variable interest rate, hence there is no interest rate risk due to rate variaticn,

¢) Price risk

(a) Exposure

The Group's exposure to equity securilics price sk arises from investments held by the Company and classified in the balance sheet as fair valuc through profit or loss (see note o),

To manage ils price risk arising from investments in equity securities, the Group diversifies its portfolio. Diversification of the porifolio is done in accordance with the limits set by the Group.
The majonity of the Group'’s equily investments are publicly traded.

{b) Sensitivity
The tzble below summarises the impact of increases/decreases of the index on the group's equity and profit for the period. The analysis is based on the assumption that the equity index had increased by 5% or
decreased by 5% with all other variables held constant, and that all the Group’s equity insiruments moved in line with the index.

Impact on profit after tax (Amount)
March 31, March 31, 2022 April 1, zo21
2023
Increase by 5% (31 March 2022 - 5%) 3154 52.86 -
decrease by 5% {31 March 2022 - 5%) (31.54) (52.86} -

Profit for the period would increase/decrease as a result of gains/losses on equity securities classified as at fair value through profit or loss.

¢} Hedging Activity
The Group dees not have any derivative contracts and hence all the foreign currency receivable and payable are exposed to foreign currency fluctuation.

Capital Risk Management

Risk management

The Group'’s objectives when managing capital are to:

» safeguard their ability Lo conlinue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and

» Maintain an optimal capital structure to reduce the cost of capilal.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to sharehalders, return capital to sharehalders, issue new shares or sell assets to reduce debt, the Group monitors capital on
the basis of the following gearing ratio:

net debt {tota] barrowings and lease liabililies net of cash and cash equivalents) and liquid investments

Net Debt equity ratio AsonMarch | As on March Ason April 1,
31, 2023 31, 2022 2021
Net debt 8,876.84 14,771.30 {o.10}
Total equity 3,199.18 1,800.68 (0.32)
Net debt to total equity ratio 277 8.20 0.33
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34 Related party disclosures

a) Key management personnel

Souray Mukherjee - Direcior

Yuvraj Gharal - Director

b) Key management personnel compensation

1. Sourav Mukherjee - Director

Particulars

March 31, 2023

March 31, 2022

Transactions during year

Remuneration # 357.79 816.85

Balances as at vyear end

Remuneration Payable 1§5.02 236.36
2. Yuvraj Gharat - Director

Particulars March 31, 2023 March 31, 2022
Transactions during year

Remuneration # 33.50 51.44

Balances as at year end

Remuoneration Payable - 25.63

# The liability for gratuity and leave encashment s provided on an actnarial basis for the Company as a whole, the amount pertaining to the Key Management Personnel is
not ascertained separately and, therefore, not included in Key management personnel compensation.

35 Segment Disclosure

The Group is principally engaged in a single business segment viz,, providing research and intelligence solutions, investment and business research, market, competitive
and social media intelligence and communication services to meet the tactical business objectives to its customers. Operating segments are reported in a manner
consistent with the internal reporting provided to the chief operating decision maker. The board of directors of the Company assesses the linancial performance and
position of the Group, and makes strategic decisions and has been identified as the chief vperating decision maker.

b. Geographic Information

Segment Revenne: Revenues are atiributable to individual geography based upon the location of the customers.

. For the year ended | For the year ended

Particulars Man:hy;;x. 2023 Marchy;;x. z022

India 4,815.20 2,674.66

Other countries 8,517.16 5.097.03
13,332.36 B,071.69

Sepiment Assets and Liabilities

Particulars As on March 31, Ason March 31, | As on April

2023 2022 1, 2021

Segment Assets

India 17,734-53 22,180.68 0.10

Otiher countries 1,785.87 1,350.29 -
19,520.40 23,590.97 0.10

Segment liability

India 16,259.76 21,714.47 0.42

Other countries 61.46 15.82 -
16,321.22 21,730.29 o.42

1. Revenue within India include rendenng of services in India Lo customers located within India; and revenues ontside India include rendening of services outside India to

cnstomers located outside India.

2. Segment Assets includes all assets including deferred Tax assets and right of use assets
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36 Revenue from Contract with Customer

a} Disaggregation of revenue from contracts with customers

The Group derives revenuc from the sale of services and following table shows disaggregation by geographic market:

Particulars Ycar ended Year ended
March 31, 2023 March 31, 2022
Research and related services
- India 4,815.20 2,074.66
- Qutside India 9,517.16 5,007.03
13.332.36 8,071.69

- Revenue from top five customers are Rs. 7,337.26 Lakhs (March 31,2023) and Rs. 4,81.08 Lakhs (March 31,2022) which represenls 55.03 % and 61.71 % of
Lhe total sales in the respective year of the Compauy.

b) Reconciliation of revenue recognised with contract price

. Year ended Year ended
Particulars March 31, 2023 March 31, 2022
Contract price 13,332.36 8,071.69
Less: Adjustmenis to contract price - -

13,332.36 8.071.69
c) Assets and liabilities related to contracts with customers
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Current Centract Liabilitics related to revenuc 12.40 184.46
Trade Receivables (including unbilled) 1,269.18 2,535.47

d) Revenue recognised in relation to contract liabilities

The following table shows how much of the revenue recognised in the current reporling period relates to carried forward contraet liabilities.

. Year ended Year ended
Particulars March 31, 2023 March 31, 2022
Revenue recognised that was included in the contract liability balance at the beginning of the year 184.46 176 .82

184.46 176.82

¢) Unsatisfied performance obligations
The contracts are for periods of one year or less and are billed as per terms of the contract, As permitted under Ind AS 115, the trausaction price allocated to
these unsatisfied contracts is not disclosed.
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37 Taxation

{a) Income tax exp

For the year ended For the year ended

Particulars March 31, 2023 March 3, 2022
Current tax

Current tax on Profit for the year 702.76 430.13
Tax impact of earlier years 0.17 (21.20)
Total current tax expenses recoghnised in Statement of Profit and Loss 702.92 408.93
Deferred tax

Deferred tax (recognised in Statement of Profit and Loss) (206.16) (122.07)
Deferred tax (recognised in Cther comprehensive income} (4.11) (1.36)
Total deferred tax charge/{credit) {210.27) (123.43)
Income tax expense 492,65 285.50

(h) Reconciliation of tax expense and accounting profit multiplied by India tax rate

For the year ended For the year ended

Partieulars March 31, z023 March 31, 2022
Profit from operations before income tax expense 1,889.69 661.28
Statutory Income Tax Rate 25.17% 25.17%
Tax on Book profits 475.60 166.43
Tax effect of amounts which are not deductible (taxable) in calculating taxable income :

Corporate social responsibility expenses disallowed in tax 18.88 11.84
Special bonus not cousidered as a deduction for Computation of Income under Income Tax Act. - 114.89
Effect on income taxable under different head at different tax rate (4.87} 10.79
Tax impact of earlier yvears not forming part of tax computation 0.17 (21.20)
Cthers 288 2.75
Total 492.65 285.50
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¢) Deferred Tax Assets/ Liabilities
The balance comprises lemporary differences attributable Lo:

Particulars As at March 31, 2023 As at March 31, 2022 As at April 1, 2021

Asgets Liabilities Assets Liabilities Assets Liabilities
Property, Plant and Equipment 68.70 - 45.79 - - -
Intangible assels - 1,370.96 - 1,603.99 - -
Allowances for Expected credit loss 8.60 - 6.95 - - -
Unwinding interest on borrowing - 127.11 - 138.46 - -
Employee benefit obligations 110.81 - 171.94 - - -
Lease Liability (net of Right of use assets) 1.9 - 7.63 - - -
Interest in excess of limit paid to non 86.54 - 86.54 -
resident debenture holders B )
Others 11.42 - 3.02 - - -
Total 288.07 1,498.07 322.18 1,742.45 - -
Net Deferred Tax Liabilities 1,210,00 1,420.27 -
d) Movements in deferred tax (assets) / Liabilities
Particulars Property, -...& Liability Others Allowances for Unwinding Employee benefit| Interestin Intangible Total

Plant and {net of Right ef Expected credit interest on obligations excess of limit assets
Equipment use asseis} loss borrowing paid to non
resident
debenture
holders

As at April s, 2021 - - - - - - - -
Acquired through Business 07 {10.57) (2.74) (3.58) - (187.84) 1,737.36 1,543.70
Combination on 6th September 2021
Charged/{credited)
- to profit or loss (56.86) 2.94 (0.58) (3.38) 138.46 17.26 (86.54} (133.37) (122.07)
- tv other comprehensive income - - - - - (1.36) - - (1.36)
- directlyto - - - - - - - - - -
Asat Mare._ ,_, __22 {45.79) {7.63) {:3.32) {6.93) 138.46 (171.94}) {86.54) 1,603.99 1,420.27
Charged/(credited)
- to prolil or loss {22.90) 5.64 (8.10) (1.65) (11.35} 65.24 - (233.03) (206.16)
- t0 other comprehensive income - - - - {4.11} - - (4.11)
- directly 10 equity - - - - - - - -
As at March 11, zo23 {68.70) {1.99) (11.42) {8.60) 127.11 (110.81) {86.54) 2370.96 1,210.00
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38

A)

B)

Employee Benefits

Defined Benefit Plans
Post employment cbligations:
Gratuity - Defined benefit plan

The Group provides for gratuity for employees as per the Payment of Gratity Act, 1972. Employees whe are In continuous service for a petiod of 5 years are eligible
for gratuity. The amount of graluity payable on retirement/termination is the employees last drawn hasic salary per month computed praporiionately for 15 days
salary multiplied for the number of years of service. The gratuity plan is a funded plan and the Group makes contributions to recognised funds in India. This defined
benefit plans expose the Group to actuarial risks, such as interest rate risk and market (investment) risk.

Balance sheet amounts - gratuity

The amounts recognised in the balance sheel and the movements in the net defined benefit ohligations over the year are as follows:

Particulars

March 31, 2023

March 31, 2022

Changes in defined benefit obligations

Present value of obligation as at the beginning of the year 219.94 218.69
Interest cost 11.33 9.29
Current service cost 35.36 3468
Benefit Paid from the fund (53.40) (53.27)
Compoenents of actiarial gain/losses on obligations
Due to change in financial assumptions (1164} (5.07)
Due to change in demographic assumptien
Due to experience adjustments 31.00 15.62
Present value of obligation as at the end of the year 232.79 219.94
ii |Change in Fair Value of Plan Assets
Fair value of plan assets at the beginning of the vear 89.97 106.60
Interest income 4.64 4.53
Contributions by employer 102.98 31.08
Benefit Paid from the Fond (53.41) (53.27)
Actuarial gain/(loss) on Plan assets 3.03 1.04
Fair value of plan assets at the end of the year 147.21 B9.97
ili |Net employee benefit expenses for the year
Cnrrent service Cost 35.56 34.68
Net interest cost 6.69 4.76
Net employee bencfit exp for the year # 42.25 39.44
Other Comprehensive Income for the ¢urrent year
Actuarial (Gains)/Losses on Obligalion For the year 19.37 10.56
Retum on plan asscts excluding amounts included in interest income (3.03) (1.0g)
Other Comprehensive Income for the current year # 16.34 9.52
iv |Category of fair value of plan asset
Palicy of insurance 147.21 8q9.97
v | The net liability disclosed above relates to funded and nnfunded plans are as
follows:
Present value of funded obligations 232.79 219.99
Fair value of plan assets 147.21 89.97
Net Liability/(Asset) 85.58 129.97
Unfunded plans - -
Net Liability/(Asset) Recognized in the Balance Sheet 85.58 129.97
Current 85.58 129.97
Non Current - -
# Comparative amounl represents annual amount for the period April 1, 2021 to March 31, 2022
Particulars March 31, 2023 March 31, 2022
vi |The significant actuarial assumptions were as follows:
Rate of Discounting 7.20% 5.15%
Rate of Salary Increase 9.co% p.a. 5.00%
Rate of Employee Turnover 53.00% p.2. [or all service 33.00% p.2. for all service
groups. Broups.
vii |Sensidvity Analysis

Impact on defined benefit obligation due to change in assumptions

Discount rate Sensitivity

Increase by 1% (5.17) (5.30)
Decrease hy 1% 5-49 5.65
Salary growth rate Sensilivity

Increase by 1% 5-29 537
Decrease by 1% {3.10) {5.15)
Employee Turnover rate Sensitivity

Increase by 1% (1.53) (1.96)
Decrease by 1% 159 2.05

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions oeeurring at the and of the reporiing perisd, while

holding all other assumptions constant.

The sensitivity analysis presenled above may not be representative of the actual change in the projected benefit obligation as it is nnlikely that the change in

assumptions would oceur in isolation of one another as snme of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present valve of the projected benefit obliga
method at the end of the reporling period, which is the same method as applied in calculating the projecied t

There was no change in the methods and assnmptions used in preparing the sensitivity analysis from priar ye
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viii

&)

D)

E)

Risk Exposure

Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are detailed below :

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall in the
discount rate generally increases the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the delined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the
members more than assumed level will increase the plan's lability.

Tnvestment Risk: The present value of the defined bencfit ptan liability is caiculated using a discount rate which is determined by reference to market yields at the end
of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it is funded
through insurance managed funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age enly, plan does not have any longevity risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurauce company and a defanlt will wipe out all the assets. Althongh
probability of this is very less as insurance companies have to follow regulatory guidelines.

In view of the Supreme Court Jndgment in case of "Vivekananda Vidyamandir And Others v/s. The Regional Provident Fund Commissioner (11} West Bengal’ and
cutcome of the review petition filed by Surya Roshni Lid against the SC judgement, the Company deducted provident fund on basic wages as defined in Employecs’
Provident Funds 8 Miscellaneous Provisions Act, 1952 w.e.f. April 1, 2018. The Company has made provision aggregating to Rs. 57.14 Lakhs for the cases where
provident fund was not deducted basis the above judgement.

Other long Term Employee Benefits

Compensated absences:

The leave obligations cover the company’s liability for leave. The amount of the provision of Rs. 151.53 lakhs {as at March 31, 2022: Rs. 137.70 lakhs) is presented as
current, since the company does not have an uncanditional right to defer settlement for any of these obligations. The Company's liability is actuarially determined
(using the Projected Unit Credit method) by an Independent actuary at the end of each year.

Defined Contribution plan

The Company alse has certain defined contribution plans, Contributions are made to provident fund in India for employees at the rate of 12% of basic salary and
employee stale insurance fund as per regulations. The contributions are made to registered provident fund administered by the governmeut. The abligation of the
Company is limited to the amount contributed and it has ne further contractual nor any constructive obligation. The expense recognised during the peried towards
defined contribution plan is Rs. 148.23 Lakhs (March 31, 2022 — Rs. 100.33 Lakhs).
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39 Employee Stock option plan

As at March 31, 2022, the Group has the following stock option plans for employees.

2004 Employce stock option plan (hercinafter referred as “Plan A”) and 2015 Employee stock option plan (hereinafter
referred as “Plan B”)

The plans entitles senior employees to purchase shares in the Company at the stipulaied exercise price, subject to compliance with vesting
conditions; all exercised options shall be settled by issue of equity shares of the Company. As per the plan, holders of vested opticns are entitled to
purchase one equity share for every option at an exercise price of INR 10.

(a) Below is the summary of options granied under the plan:

March 31, zo23|March 31, 2022 |April 1, 2021
Particulars
Plan A
Opening balance 2,500 890,702 890,702
Granted during the year - 2,500 -
Exercised during the year - (10,780} -
Expired during the year - - -
Forfeited during the year - (879,922) -
Closing Balance 2,500 2,500 890,702
Vested and exercisabl 550 - 890,702
March 31, 2023|March 31, 2022  |April 1, 2021
Particulars
Plan B
Opening balance 18,000 42,919 42,919
Granted during the year - 18,000 -
Exercised during the year - (24,919) -
Expired during the year - - -
Forfeited during the year (3.000) {18,000} -
Closing Balance 15,000 18,000 42,919
Vested and exercisable 4,500 - 42,919

The weighled average share price at the date of exercise of options exercised during the ycar cnded March 31, 2023 - Rs. 10.

(b) Share options outstanding at the end of the year have the following expiry date and exercise prices:

Plan |Grant date Expiry date Accounting | Exercise |Share optons |Share options as [Share options
Method price as at March 31, |at March 34, as at April 1,
2023 2022 2021

A o1-Nov-2021 f 14 years from the Fair Value o 2,500 2,500 8go,702
date of option's
vesting

B o1-Nov-2021| 14 vears from the Fair Value JIe] 15,000 18,000 42,919
date of option's
vesting

Weighted average remaining contractual life of options cutstanding at end |14 years 14 years 14 years

of pericd
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{c ) Measurement of fair values

The estimated grant-date fair value of steck options granted under plan A is Bs. 163.67 and under plan B is Rs. 163.67 for the grants made on
November 21, 2021. The fair value at grant date is independently determined using the Black-5choles Model which takes into account the exercise
price, the term of the option, the share price at grant date and expected price volatility of the underlying share, the expecied dividend yield and the

risk-frec interest rate for the term of the optien.

The fair value of the options granted during the period ended March 31, 2022 and the inputs used iz the measurement of the grant-dale fair values

of the equity-settled share hased payment plans are as follows;

Vesting in

November 1, November &, |November

2022 2023 1, 2024
Share price at graat date 163.67 163.67 163.67
Exercise price 10 10 10
Expected volatility 35% 35% 34%
Expected dividends 0% 0% 0%
Expected tenure 8.01 9.01 10.01
Risk-free intercst rate (based ongovernment bonds) 7% 7% 7%

(d) Expense arising from share-based payment transactions

Total expenses arising from share-based payment transactions recognised in profit or loss as part of employee benefit expense were as follows:

March 31, 2023

March 31, 2022

Employee stock option plan expenses

11.82

796

(e) Relinquishment of the ESOPs;

Before the business combination of NIPL with the Company, NIPL has granted cerlain Employee Stock option plans (ESOP) to its senior employees. While
determining the amount of Goodwill on Business combination, the Company has considered liability {owards the ESOP. However, subsequent to business
combinations, some of these ESQPs were exercised by employees and some are forfeited. Upon relinguishment of these ESOPs, the fair value thereof

aggregating 1o Rs. 1,428.44 lakhs is credited to other equity in the consolidated financial statements
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40 Business Combinations

Summary of Acquisition

Pursuant to Share Purchase Agreement (SPA) dated August 21, 2021 between the Company, the shareholder holding 80.92% paid up share capital of Netscribes India
Private Limited (NIPL) and the promoter, the Company has acquired 10,267,912 shares of Rs 10 each of NIPL for a total consideration of Rs. 17,000.58 lakhs at a price of
Rs. 165.57 per share. The share price of RS i65.57 was computed by the Independent valuer based on the discounted cashflow method. The effective date of the business
combination is the date on which consideration was discharged i.e. September &, 2021, This acquisition will enabie Group to bring synergies and achieve econaomirs of
scale.

{a) Details of purchase consideration, the net assels acquired and goodwill arc as follows:

Purchase consideration Amount
Cash paid (10,267,912 equity shares of Rs. 165.57 each) 17,000.58
Tolal Purchasc eonsideration 17,000.58
The assets and liabilities recognised as a result of the acquisition are as follows:
Amount
(Fairvalue)
Property, Plant and Equipmenl and computer software 1,013.09
Non-current invesiments 8539
Brand 1,282.50
Customer relationships 5.538.00
Other non-current assets 3,022.90
Trade receivables 1,848.03
Cash and bank balances 4,077.41
Other current assets 1,305.43
Total Assets acquired (A) 18,177.65
Trade payables 222.23
Deferred Tax liability 1,554.02
Liability towards ESOPs 1,428.94
Other current labilities 795.16
Short-term provisions 586.97
Total Liabilities assumed (B} 4,586.82
Net Identifiable assets acquired (A-B) 13,590.83
(b) Calculation of Goodwill
Amount
Net Identifiable assets acquired
Consideralion paid 17,000.58
Less: Net identifiable assets acquired 13.590.83
Goodwill 3.409.75
The goodwill is attributable to the workferee and the high profitability of the acquired business. It will not be deductible for tax purposes.
{c) Purchase consideration- cash outflow
March 31, 2023 |March 31, 2022
Outflow of cash to acquire subsidiaries, net cash acquired
Cash consideration - 17,000.58
Less: Halance acquired :
Cash - {4,077.41)
Net outflow of cash- Investing activity - 12,923.17

Acquisition related costs
Acquisition related costs of Rs 43.56 lakhs that were not directly attributable to the issue of shares are included in other expenses in profil or loss
and in operating cash flows in the statement of cash llows.

Merger of Netseribes (India) Private Limited {'NIPL') with the Company

During the Financial year 2021-22, the application for the scheme of merger by absorption (the "Scheme™) of Netscribes (India) Private Limited ("NIPL') with the
Company and their respective shareholders and creditors was filed with the National Company Law Tribunal, Mumbai bench ("NCLT, Mumbai™} with appeinted date as
September 6, 2021 (the "appointed datc’). The Scheme was approved by the NCLT, Mumbai on December 2, 2022, which became effective on December 31, 2022 upen its
filing with the Registrar of Companies, Mumbai. Pursuant te which, Netscribes {India) Private Limited has been amalgamated with the Company from the appointed
date of September 6, 2021. The accounling trealment pursuant Lo the Scheme has been given effect to in the Standalone Financiai Statements from the appointed date in
accordance with the "Poaling of Intergsts’ method laid down under Accounting Slandard (AS) 14 'Accounting for Amalgamations' as prescrihed in the Scheme. 10,103
cquity share of Rs. 10 each fully paid has heen issued to the remaining 19.08% shareholders of NIPL as pari of the purchase consideration amounting to Rs. 1.01 lakhs in
the ratio of 3.95 :1000 shares.

Further, since the Company has acquired control in NIPL on September 6, 2021 which is also the appointed date of merger as per the Scheme, there is no Non
Controlling Interest arising.

Acquisition of retzined earning
Rs. 28.82 represents, retained earnings of all the subsidiaries other than NIPL afler giving impact of Ind AS adjustments on the transition date and further reduced by
the impairment of Gondwill of Rs. 49.14 lakhs generated on consolidation of one of the subsidiary.
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41 First Time Adoption of Ind AS

Transition to Ind AS
These are the Group’s first consolidaied Ananctal statements prepared in accordance with Ind AS.

The Group has adopted Indian Accounting Standards (Ind AS) as natified by the Ministry of Corporate Affairs with effect from
April 1, 2022, with a transition date of April 1, 2021. These financial statements for the year ended March 31, 2023 are the first
financial slatements the Group has prepared under Ind AS. For all pericds upto and incheding the year ended March 31, 2022, the
Group prepared its financial statements in accordance with the previously applicable Indian GAAP (hereinafter referred to as
"1GAAP").

The adoption of Ind AS has been carried out in accordance with Ind AS 101, Firsi-time Adoption of Indian Accounting Standards,
Ind AS 101 requires that all Ind AS standards and interpretations that are issucd and effective for the frst Ind AS financial
statements he applied retrospectively and consistently for all financial years presented. Accordingly, the Group has prepared
financial statements which comply with 1nd AS for year ended March 31, 2023, together with the comparative information as at
and for the year ended March 31, 2022. The Gronp’s opening Ind AS Balance Sheet has been prepared as at April 1, 2021, the date
of transition to Ind AS.

In preparing its opening Ind AS Balance Sheet, the Group has adjusted the amounts reported previonsly in financial statements
prepared in accordance with the acconnting standards notified under Companies (Acconnting Standards) Rnles, 2006 (as
amended) and other relevant provisions of the Act. An explanation of kow the transition from IGAAP to Ind AS has aflfected the
Group’s financial positien, financial performance and cash flows s set out in the following tables and notes.

A. Exemptions and exceptions availed

In preparing these Ind AS financial statemncnts, the Group has availed certain exemptions and exceptions in accordance with Ind
AS 101, as explained below, The resnlting differenee herween the carrying vaines of the assets and liabilities in the financial
sialements as at lhe transition date nnder Ind AS and IGAAP have been recogrised directly in retained earnings. This note
explains the adjustments made by the Gronp in restating its TGAAP financial statements, including the Balance Sheet as at April 1,
2021 and the Fnancial statements as at and for the year ended March 31, 2022.

A.Ind AS optional exemptions '
Set out below are the applicable Ind AS 101 optional exemptions applied in the transition from previons IGAAT to Tnd AS.

A, 1. 1. Deemecd cost

Ind AS 101 permits a first-Llime adopter to elect to continue with the carrying value for all of its properly, plani and equipment and
Intangible asscts as recogrised in the financial slatements as at the date of transition 1o Ind AS, measured as per the IGAAP and
usc that as its deemed cost as at the date of transition after making necessary adjusiments for de-commissioning liabilities, if any,
Accordingly, the Group has elected to measnre all of its property, plant and equipmeni and intangible assels ai their IGAAP
carrying value.

A.1.2 Share based payment transactions

Ind AS 101 permits a first time adopter not to apply Ind AS 102 "Share based payment” to equity instruments that vested before
the date of traosition to Ind AS and not to apply Ind AS:02 to liabilities arising from the share based payment transactions that
were sellled before the date of transition to Ind AS. Accordingly the Group has elected to apply this Ind AS 102 to the equity
instruments option thal are novested as at transition daie and recognised liahbilities only for such nnvested options in these
financial statements.

A.2 Ind AS mand=atory exceptions

The Group has applied the following exceptions from Full retrospective application of Ind AS which are mandatorily required
under Ind AS 101:

A.2.1 Estimates
On assessmenl of estimates made under the Previous GAAP consolidaled financial statements, the Group has concluded that
there is no necessily Lo revise such estimates under Ind AS, as there is no objective evidence of an error in those estimates.
Ind AS estimaies as at April 1, 2021 are consistent with the cstimaltes as at the same date made in conformity with 1GAAP. The
Group made estimates for following items in accordance with Ind AS at tbe date of transition as these were not required under
IGAAP:

- Impairment of inancial assets based on expected credit loss model;

- Determination of the disconnted valne for financial instruments earried at amoniised cost,

A.2.2 Non-controlling interests

Ind AS 110 requires entities to attribute the profil or loss and each component of other camnprehensive income to the owners of
the parent and to the non-controlling interests. This requirement needs to be followed cven if this results in the non-controlling
interests having a deficit balance. Ind AS 101 requires the above requirement to be followed prospectively from the date of
transition. Conscquently, the group has applied the above reqnirement prospectively.

A.2.3 Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (debl insiruments) on the basis of the
facts and circumstances that exist at the date of transition to Ind AS. Consequently, 1he group has applied lke abave assassment
for the classification of financial assets to be measnred at amorlised cost or fair value througk other comprehensive income.

B: Reconciliations between IGAAP and Ind AS
The following reconciliations provide the explanation and quantification of the differences arising from the transition from
Previous GAAP 1o Ind AS in accordance with Ind AS 101°First Time Adeption of Indian Accouniing Standards”.

{i) Recenciliation of tolal eqnity as at April t, 2021 and March 31, 2022.

{ii) Reconciliation of 1otal cornprehensive income for the year ended March 31, 2022,

(iii) Impact of adoption of Ind AS on the statement of cash flows for the year ended March 31, 2022,

Previous GAAP figures bave heen reclassified/regrouped wherever nccessary 1o confirtm with the financial statemer
under Ind AS.
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Reconciliation of total equity

Particulars Note reference As at .

As at April 1,

March 31,
2021
2022

Total Equity as per Indian GAAP 1,264.18 {0.32°
Adjustments on transition to Ind AS:
Effect of Leases accnunting as per IND AS 116 (¢ ) (18 58) -
Lffect of recognising Anancial lighililies at amartised cost Civ) 1,275.34 -
Lffect of Fair value of Equily Instruments C(v) 23.8¢ -
Others (L.67} -
Tax on Ahove Adjustments (v {423.0%) -
Impact of applying the acquisition methad of accounting for business C (vili) (314.47)
combination under Tnd AS 103 )
Other Comprehensive Income (Net of Tax) C{i) {4.04) -
Tetal Lguity us per Ind AS 1,800.68 (v.32)

Reconciliation of total comprehensive income

3., 2w - .

Particulars Note referenee | por the vear

ended March
31, 2022

(3,047.00)

Net Profit/(loss} as per Indian GAAP

Merger Impact on Profit ABLgT

Adjustments nn transition to Ind AS:

Effeet of Toases accounting as per Ind A8 16 C a1 672

Effert of recognising Anancial labilities at amorised eost i) 1,275 4.

Effect of Fair value of Lquity Instruments Civ) 23,84

Irpact of applying the acquisition method of accounting for business C (i) {830,

combination under Ind AS 103

Others (15.99}

Tax on Above Adjustments C{vil) (21013}

Net Profit as per Ind AS 37ed2

Other Comprehensive [ncome (Net of Tax) C v}

Remeasurements of defined henefit plan obligstions (net of Lix) C (i) (4.04)

Tolal Comprehensive Income as per Ind AS 370.38

Reeunciliation of statement of cash flows for the year ended Mareh 31, 2o22:

Particulars Effect of Amount as
Amqunt il:ﬁ per| | nsition  |PCT .
Previous GAAP 16 Ind AS Ind AS

Cash & Cash Tquivalent at the year end as per Indian GAAP

Wel cash {lows from aperating aclivities 1,174.16 - 1,174,160

Nel cash flows from investing activilies (16,354.63) - (16,35.1.0:3)

Net cosh lows rom financing activitios 17,545.51 - 1754551
Net inerease/(decrease) in cash and cash equivalents 2,.965.04 - 2,365.04
ash and cash equivalen at April or, 2021 0.10 - 010

b and cash equivalents as at Mareh 31, 2022 as per Ind AS 2,465.14 - 2.765.1:

C: Notes to first-time adoption:

i: Remeasurements of post-cmployment henelit obligations

Under Ind AS, remeasurcments Lo, actuarial gains and losses and the return on plan assets, exceluding amounts ineluded in the nel
interest expense on the net defined henefit liability are recognised in other comprehensive income instead of Statement of Profit
and Loss, Under the IGAAP, these remeasitretnents were forming part of the Statement of Profit and Loss lor Lhe year, As i resubt
of this change, 1he profit helove tax for the vear ended Muarch 31, 2022 increased by Rs q.04 lakhs (net of tax). There is no impact
on Ihe total equity as at Mareh 31, 2022,

ii : Recognition of right of use assets and lease Hability:

Under Ind A% 116, a lessee has an option (o apply Ind A8 116 with full retrospective approaches wherein the Right of use gssets
and lease liabilite are measured as if Ind AS 116 has heen applied since the start of the Tease with the restatement of eomparative
figures presented in the financial statements. On the transition date the difference betiveen lease liability and right of use assets is
tobe adinsted against the equity. Consequently, the lease liability is aceounted as a Gnancial liability ander Tnd A8 109, "Finaneial
instruments” and right of use asset is amortized over its uselul lile.

[Inder TGAAP, the fessce recognised lease rentals under an Cperating lease as an expense in the statement of profil or loss as and
when inenrred,

As aresult of this change the profit for the vear ended March 41, 2002 fnerensed by Ry, 672 Lakhs and total equity as at March 31,
2022 decreased Iy Rs 18,58 lakhs.

iti : Fair valuation of Security deposits

Securily deposits given for the leased assels are recopnized at carrving value under the previous GAAT whereas as per Ind AR
lease deposits ate recognised at fairvalue as al the date of meeption. Accordingly the group has fair valued these securily deposits
under Ind AS.

The difference hetween the transaction value and Lthe fuir value has been recognised as Righl-oluse assets. Interest on ke
deposils is recogniscd over the period of the lease hased on the incremental tala of borrowing of Hhe Tessee as the inleres
implivit in the Jeases are vet easily avatlable and the Right-of-use assels are to be amwortised on a straight Hne basis.
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iv: Other comprehensive income

Under Ind AS, all iterns of income and expense recognised in a period should be included in profit or loss for the period, unless a
standard requires or permits otherwise. Items of income and expense that are not recognised in profit or loss but are shown in the
Staternent of Profit and Loss as ‘other comprehensive income' includes remeasurements of defined benefit plans, The coneept of
other comprehensive income did not exist under IGAAP.

v: Financial Instruments

(a) In accordance with ind AS 109 “Financial Instruments”, investments in quoted equity instruments are recognised at lair value
through the staternent of prefit and loss at each reporting period. Consequently, the quoted equily investment recognised at lower
of cost or fair value under the Previous GAAP has been restated to fair value. Pursuant to which the gain/loss {net) has been
recognised in profit and loss account as adjustment due to adoption of Ind AS.

{B) In accordance with Ind AS 109 “Financial Instruments”, premium payable on redemption, discount on issue, transaction costs
on issue of debentures are required to be considered as effective finance costs and recognised in the staternent of profit and loss
using the effective interest rate. Consequently, transaction costs recognised directly in statement of profit and loss or amortised
using a different approach under the Previous GAAP has been reversed and are now recognised through the staterment of profit
and loss using the effective interest rate.

vi: Share based payment transactions

Ind AS 101 permits a first time adopter to apply Ind AS 102 to the equity instruments option that are unvested as at transition
date and recoguised liabilities only for such unvested options, Pursuant to which the Group has determined their obligation
towards Employee stock options.

vii: Peferred Tax on Ind AS adjustments

In accordance with Ind AS 12, “Income Taxes”, the Group on transition io Ind AS has recognised deferred tax on temporary
differences, i.e. based on balance sheet approach as compared to the earlier approach of recognising deferred taxes on timing
differences , i.e. profit and loss approach. The tax impacts as above primarily represent deferred tax consequences arising out of
Ind AS re-measuremeni changes.

viii; Adjustments on account of Ind AS 103 "Business Combinations"

Pursuant to business combination and requirement of Ind AS 103, Brand and Customer relalionships are idenlified as Intangible
assets and immovable properly has been fair valued. These immawable property is subject to deprecintion and intangibles are
subjeel to amorlisation. The amorlisation and depreciation on these assels are charged to the statemeni of Profit and loss
following Ind AS requirements.
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Interest in other entities

Subsidiaries

The Group's subsidiaries as at March 31, 2022 are set out below, They have share capital consisting sclely of equity shares that are held directly by the Group, and the proportion
of ownership interests held equals the votiug rights held by the Group. The country of incorporation or registralion is alse their principal place of business.

Name of entity T Place of Ownership interest held by Principal activities
business / the Group
. counkry ?r March 31, March 31,
incorporation 2023 2022
i . 3 h i i T
Netscribes, Inc. United States L00% 100% Market research and public opinion polling

and business representative office

Market research and public cpinion polling

Inrea Research Solutions Private Limited India L00% 100% and business representative affice
Netscribes Global Pte. Lid. Singapore 100% 100% ﬁ;ﬁ:;i;e:;a:z;rz:n?:zes :f[.:)f;:;on polling
Additignal Information required by Schedule I1I in respect of subsidiaries
Particulars Net Assets (total assets minus | Share in profit or (loss) Share in other Share in total
total liabilities} comprehensive i prehensive income

As % of Amount |As % of Amopurtt  (As % of Amount [As % of Amount

consolidated net consoelidated consolidated consolidated

assets profit or other totat

(loss) comprehensiv comprchensiv
e income e income

Parent
Netscribes Data & Insights Private
Limited
March 31, 2023 -135% (4,315.63) 145% 2,022.81 100% (12.23} 146% 2,010.5¢
March 31, 2022 -352% (6,338.03) 267% 1,000.38 100% (4.04) 269% 996.34.
April 1, 2021 100% (0.32) - - - - - -
Subsidiaries
- Indian
Inrea Research Selutions Private
Limited
March 31, 2023 1% 28.62 0% 0.03 0% - 0% 0.03
March 31, 2022 2% 28.50 0% (0.08) 0% 0% {0.08)
April 1, 2021 -5102% 28.67 - - - - - -
- Foreign
Netscribes, Inc.
March 31, 2023 3% 90.50 1% g.16 0% B 1% 9.16
March 31, 2022 4% 75.39 2% 8.00 0% 2% Bg0
April 3, 2021 -20425% 64.39 - - - - - -
Netscribes Global Pte. Ltd.
March 31, 2023 0% 0.00 0% (0.15} o% - 0% (0.15)
March a1, 2022 0% 0.00 0% 0.49 0% - 0% 0.44
April 1, zoz21 0% 0.00 - - - - - -
Inter-company eliminations and
consolidation adjustments
March 31, 2023 231% 7,395-69 -46% (638.93) 0% (0.00) -46% (638.93)
March 31, 2022 446% 8,039.72 -170% (635.23) o% 0.00 -172% {635.22)
April 1, 2021 20527% (g3.01) - - - - - -
Total
March 31, 2023 100% 3,199.18 100% 1,392.93 100% (12.23) 100% 1,380.70
March 31, 2022 100% 1,800.68 100% 37442 100% (.04} 100% 170.38
April 1, 2021 100% (0.32) - - - - - -
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44 Contingent Liabilities
The Group does not have any contingent lizbilities as on March 31, 2023

45 Eamnings per share

Particulars

Year ended
March 31, 2023

Year ended
March 31, 2022

(a) Basic earnings per share (In Rupees} 6,028.97 1,862.53
(b} Diluted earnings per share (In Rupees) 6,902.55 1,855.39
(¢)Reconciliation of earnings used in caleulating earnings per share
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Profit attribntable to the equity holders of the Company uged in caleulating basic earnings per share 1,392.93 374.42
Profit attributable to the equity holders of the Company used in calculating diluted earnings per share 1,392.93 a74.42
{d) Weighted average number of shares used as the denominator
Particulars Year ended Year ended
March 31, 2023 March 31, zo22
Weighted average number of equity shares used as the denominator in caleulating basic earnings per share 20,103 20,103
Adjustments for caleulation of diluted earnings per share:
Employee Stock option plans 77 77
20,180 20,180

Weighted average number of equity shares and potential equity shares used as the denominator in calculating
diluted earnings per share
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Additional Regulatory Information required by Schedule TII,

(i) Wilful defaulter
None of the entities i the group have heen declared wilful defaulter by any bank or financial institution or other lender.

(ii) Details of Benami property held
No proceedings have been initiated on or are pending against the entities in the group for holding benami property under the Benami Transactions {Prohibition)
Act, 1988 {45 of 1588} and Ruies made thereunder.

{iii} Borrowing secured against current assets
None of the entities in the Group have borrowings from financial institutions on the basis of security of current assets during the current year and previous year.

(iv) Disclosure of Relationship with Struck off Companies
The eotities in the Group has ne transactions with Lhe companies struck off under Companies Act, 2013 ot Companies Act, 1956.

(¥} Compliance with number of layers of companies
The group has complied with the number of layers prescribed under the Companies Act, 2013, read with the Companies {Restriction on number of Layers) Rules,
2017,

(vi) Compliance with approved seheme(s) of arrangements
The Company has entered into scheme of arrangement during the year 2021-22 which was approved by National Company Law Tribunal (NCLT) during the year
and became effective on December 31, 2022 upon filing with Registrar of Companies. The Company has complied with the Scheme of Arrangement. (refer Noie

40)

(¥ii) Utilisation of borrowed funds and share premium

The Group has not advanced or leaned or invested funds to any other person{s) or entity(ies), including foreign entities (Intermediaries) with Lhe understanding
that the Intermediary shall:

a. directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiarics) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Group kas nol received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) thal the Group shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parly {Ultimate
Beneficiarics) or

{b) provide any guarantee, security or the like on hehalf of the ultitnate beneficiaries.

(viii) Undisclosed Income
There is no income surrendered or disclosed as income during the current or previous year in Lhe tax assessments under the Income Tax Act, 1961, that has nol
been recorded in the books of account.

(ix) Details of crypto currency or virtual currency
The entities in the Group hag not traded or invested in crypto currency or viriual currency during the current or previous year.

(x) Valuation of PP&E, intangible asset and investment property
The entities in the Group has not revalued its properly, plant and equipment (including right-of-use assets) or intangible assels or both during the current or
previous ycar.

(xi) Tide deeds of immovable properties
The Group does nol have any immovable property during the year.

{xdi} Registration of charges or satisfaction with Registrar of Companics
There are na charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory peried.

Name Change

Pursuant to approved Scheme, the Company's name has changed from NS Oxymoron Advisors Privaic Limiled to Netscribes Date & Insights Private Limited. The
Board resolution in this respect was passed on December 19, 2022, in accordance with the provisions of the Companies Act, 2013, to effectuate the name change as
per the approved Scheme. Subsequent to the hoard resolution, the Company filed name change application with Ministry of Carporate Affairs (MCA) on December
24, 2022 for seeking their approval for the name change and the same was approved by the MCA on December 29, 2022,

In lerms of our report of even date.

For Price Waterhouse Chartcred Accountants LLP For and on behalf of the Board of Directors

Firm 1 012754N/Ns00016

Ali Al PR
Parine Director
Membersip No: 117539 DIN: 07189614
Place: Mumbai Place: Mumbai

Dated: June 6, z023 Dated: June 6, 2023 Dated: Junc 6, 2023
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RETURN ON KNOWLEDGE

Trustee Details:

Debenture Trustee VISTRA ITCL (INDIA) LIMITED

Contact details: Mr. Jatin Chonani

Address: The IL&FS Financial Centre, 7 Floor,
Plot C-22, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Telephone: +91 022 2659 3150

Email: itclcomplianceofficer@vistra.com

Netscribes Data & Insights Private Limited,

Office No. 504, 5th Floor, Lodha Supremus, Lower Parel, Mumbai - 400 013, Maharashtra, India.
Board: +91 22 4098 7600 Fax: +91 22 4098 7500 Web: www.netscribes.com

CIN: U74110MH2008PTC182827
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