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NS OXYMORON ADVISORS PRIVATE LIMITED 

27th May, 2022 

To, 

BSE Limited 

Wholesale Debt Market Segment 

Phiroze Jeejebhoy Towers, 

Dalal Street, Mumbai – 400001 

Scrip Code(s): 973425, 973426, 973427, 973428 

Dear Sir, 

Sub: Outcome of Board Meeting 

We wish to inform you that at the meeting of the Board of Directors(" Board") held today i.e. on 27th May, 

2022, the Board has approved: 

a.) Approved the Audited Standalone Financial Results of the Company for the quarter ended March 31, 

2022. 

b.) Approved the Audited Standalone and Consolidated Financial Results of the Company for the financial 

year ended March 31, 2022. 

in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (Listing Regulations). 

We would like to state that the statutory auditors of the Company have issued Independent Auditors Report 

with unmodified opinion on the financial statements. · 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements)' Regulations, 2015 for the year and quarter ended March 31, 2022 is enclosed herewith: 

A copy of the said results along with the Independent Auditors Reports issued by the Statutory Auditors of 

the Company is enclosed herewith and the said documents are being uploaded on the website of the 

Company i.e. https://www.oxymoronadvisors.com/ 

The Annual Financial Statements will also be published in the newspapers, in the format prescribed by the 

SEBI. 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

The Board meeting commenced at 10.00 p.m. (IST) and concluded at 11.30 p.m. (IST). 
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Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited Financial 

Results of the Company Pursuant to the Regulation 33 and Regulations 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To, 

The Board of Director of 

NS Oxymoron Advisors Private Limited, 

 

Report on the audit of the Standalone Financial Results: 

 

Opinion: 

 

1. We have audited the standalone annual financial results of NS Oxymoron Advisors Private Limited 

(hereinafter referred to as the 'Company") for the year ended March 31, 2022 and the standalone 

statement of assets and liabilities and the standalone statement of cash flows as at and for the year 

ended on that date (the "Standalone Financial Results" comprising of Standalone Statement of Profit 

and Loss for the quarter/  twelve  months ended on 31st March 2022, Standalone Balance Sheet as at 

31st March 2022 and Standalone Statement of Cash Flows for the year ended on 31st March 2022), 

attached herewith, being submitted by the Company  pursuant  to  the requirement of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

('Listing  Regulations'). 

 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone  financial results: 

 

i) are presented in accordance with the requirements of Regulation 33 and Regulation52 of the 

Listing Regulations in this regard; and 

 

ii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss 

and other comprehensive income and other financial information of the Company for the year 

ended March 31, 2022 and the standalone statement of assets and liabilities and the standalone 

statement of cash flows as at and for the year ended on that date 

 

3.  This Statement, which is the responsibility of the Company’s Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Accounting Standard specified under section 133 of the Companies Act 2013 and other 

accounting principles generally accepted in India and is in compliance with the presentation and 

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) including relevant circulars issued by  the SEBI from 

time to time. Our responsibility is to express our conclusion on the Statement based on our review. 

  



 

 

 

Basis for Opinion: 

4. We conducted our audit in accordance with the  in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act and other applicable authoritative pronouncements issued 

by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are 

further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our opinion. 

 

Board of Directors' Responsibilities for the Standalone Financial Results 

5. These Standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company's Board of Directors are responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net loss and other comprehensive 

income and other financial information of the Company and the standalone statement of assets and 

liabilities and the standalone statement of cash flows in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. 

The Board of Directors of the Company are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the standalone financial results by the Directors of the Company, as 

aforesaid. 

 

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

 

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process 

of the Company. · 

 

Auditor's Responsibilities for the Audit of the Standalone Financial Results: 

 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 



 

 

 

9. As part of an audit in accordance with S.As, we exercise professional judgment and maintain 

professional skepticism throughout  the audit. We also: 

 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

 

10. We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2022 being the balancing 

figures .between the audited figures in respect of thefull financial year and the published audited year 

to datefigures up to the third quarter of the current financial year. The figures for the quarter ended 

March 31, 2022 are neither subject to limited review nor audited by us. 

  



 

 

 

12. The standalone annual financial results dealt with by this report has been prepared for the express 

purpose of filing with stock Exchanges. These results are based on and should be read with the audited 

standalone financial statements of the Company for the year ended March 31, 2022 on which we issued 

an unmodified audit opinion vide our report dated May 27, 2022. 

 

 

For L N Kalani and Co 

Chartered Accountants 

(Firm Registration No.119040W) 

 

 

 

 

(Lakhi Naraindas Kalani) 

Proprietor 

Membership No. 106179 

UDIN: 22106179AJTWKQ9993 

Place: Mumbai 

Date: 27/05/2022 

 



INDEPENDENT AUDITOR'S  REPORT 

Report on the Audit of the Consolidated Financial Results: 

Opinion: 

1. We have audited the consolidated annual financial results  of NS Oxymoron Advisors Private Limited 

(hereinafter referred to as the 'Company") and its subsidiaries (Holding Company and its subsidiaries 

together referred to as "the Group") for the year ended March 31, 2022 and the consolidated 

statement of assets and liabilities and the consolidated statement of cash flows as at and for the year 

ended on that date (the "Consolidated Financial Results" comprising of Consolidated Statement of 

Profit and Loss for the quarter/ twelve months ended on 31st March 2022, Consolidated Balance 

Sheet as at 31st March 2022 and Consolidated Statement of Cash Flows for the year ended on 31st 

March 2022), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements/ special 
purpose financial information of the subsidiaries, the aforesaid consolidated financial results:

i) include the Consolidated financial results of NS Oxymoron Advisors Private Limited  and the 
entities as listed in Annexure A;

ii) are presented in accordance with the requirements of Regulation 33 and Regulation52 of the 
Listing Regulations in this regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in 'India, of net loss 
and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2022 and the consolidated statement of assets and liabilities as at and for the 
year ended on that  date.

3. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Accounting Standard specified under section 133 of the Companies Act 2013 and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by  the SEBI from 
time to time. Our responsibility is to express our conclusion on the Statement based on our review. 



 

 

 

Basis for Opinion: 

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in 

the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our 

report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the Consolidated financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence  we have obtained and the Audit evidence obtained by 

the other Auditors referred  to  in  Paragraph  11  of  the  other  matter   paragraph   below,  other  than   

the  unaudited  financial statements/ special purpose financial information as certified by the 

management and referred to in paragraph 12  and financial information not available as referred to in 

paragraph 13 of the matter paragraph below,is sufficient and appropriate  to provide a basis for our 

opinion. 

 

Board of Directors' Responsibilities for the Standalone Financial Results 

5. These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company's Board of Directors are responsible for the preparation 

and presentation of these consolidated financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information of the Group and the consolidated 

statement of assets and liabilities in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Group and 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the consolidated financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial results by the Directors of the Holding Company, 

as aforesaid. 

 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group and of its associate companies and jointly controlled entities are responsible for 

assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to   do so. 

 

7. The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group and of its associate companies and jointly 

controlled  entities. 

  



 

 

 

Auditor's Responsibilities for the Audit of the Standalone Financial Results: 

 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that  includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

 

9. As part of an audit in accordance with S.As, we exercise professional judgment and maintain 

professional skepticism throughout  the audit. We also: 

 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the financial results/special purpose financial 

information of the entities within the Group to express an opinion on the consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of financial information 

of such entities included in the consolidated financial results of which we are the independent auditors. 

For the other entities included in the consolidated financial results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

  



 

 

 

10. We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. We also 

provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence and where applicable, related  

safeguards. 

 

Other Matters 

11.  We did not audit the financial information of two subsidiaries, whose financial information reflect 

total assets of Rs. 173.81 Lakhs and net assets of Rs. 75.39 Lakhs as at March 31, 2022, total revenue 

of Rs. 214.08 Lakhs, profit of Rs. 10.60 Lakhs and net cash outflow amounting to Rs. 1.20 Lakhs for 

the year ended on that date, as considered in the consolidated financial statements. This financial 

information are unaudited and have been furnished to us by the Management, and our opinion on the 

consolidated financial statements insofar as it relates to the amounts and disclosures included in 

respect of these subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act 

including report on Other Information insofar as it relates to the aforesaid subsidiaries, is based solely 

on such unaudited financial information. In our opinion and according to the information and 

explanations given to us by the Management, this financial information are not material to the Group. 

 

12. Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 

Requirements below, is not modified in respect of the above matter with respect to our reliance on the 

financial information certified by the Management. Our opinion on the Consolidated Financial Results 

is not modified in respect of the matters set out in paragraphs 11, 12 above 

 

13. The consolidated annual financial results dealt with by this report has been prepared for the express 

purpose of filing with stock Exchanges. These results are based on and should be read with the audited 

standalone financial statements of the Company for the year ended March 31, 2022 on which we issued 

an unmodified audit opinion vide our report dated May 27, 2022. 

 

 

For L N Kalani and Co 

Chartered Accountants 

(Firm Registration No.119040W) 

 

 

 

(Lakhi Naraindas Kalani) 

Proprietor 

Membership No. 106179 

UDIN:  

Place: Mumbai 

Date: 27/05/2022 

  



 

 

Annexure A 

1. Netscribes (India) Private Limited 

2. Inrea Research Solutions Private Limited 

3. Netscribes INC 

4. Netscribes Global Pte Ltd 



Consolidated
Year Ended

31.03.2022
(Unudited)

31.12.2021
(Unaudited)

31.03.2021
(Unudited)

31.03.2022
(Audited)

31.03.2021
(Audited)

31.03.2022
(Audited)

REVENUE

Revenue from operations -                   -                      -                 -                   -                     13,035.23         
Other income 0.07                  1.96                     -                 2.77                  -                     835.40              
Total Revenue 0.07                  1.96                     -                 2.77                  -                     13,870.63         

EXPENSES

Employee benefits expense -                   -                      -                 -                   -                     5,944.36           
Finance costs 745.06              1,284.87              -                 2,256.64           -                     2,240.93           
Depreciation and amortization expense -                   -                      -                 -                   -                     389.14              
Other expenses 43.44                21.58                   0.13                793.22              0.28                   3,222.98           
Total expenses 788.50              1,306.45              0.13                3,049.86           0.28                   11,797.41         

Profit / (Loss) before tax (788.43)            (1,304.49)            (0.13)              (3,047.09)         (0.28)                  2,073.22           

Income Tax:
Current tax -                   -                      -                 -                   -                     1,308.76           
Tax impact of earlier years -                   -                      -                 -                   -                     (22.90)              

Deferred tax -                   -                      -                 -                   -                     (9.73)                
Profit / (Loss) for the year (788.43)            (1,304.49)            (0.13)              (3,047.09)         (0.28)                  797.09              

Earnings per share: 
(Rs. Per Equity share of Rs. 10 each)
Basic and Diluted (7,884.28)         (13,044.90)          (1.30)              (30,470.88)       (2.75)                  7,970.87           

Note: Amount in INR Lakhs

Standalone

NS Oxymoron Advisors Private Limited
CIN: U74110MH2008PTC182827

Flat No 2, A Wing, 2nd Floor, Llyods Garden, Appasaheb Marathe Marg, Prabhadevi Mumbai MH 400025
Contact: 022-40987600, E-mail: finance@netscribes.com, Website: www.oxymoronadvisors.com

Quarter Ended Twelve Months Ended

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED MARCH 31, 2022

Particulars

Standalone



STANDALONE BALANCE SHEET
Standalone Standalone Consolidated

Particulars  31.03.2022
(Audited) 

 31.03.2021
(Audited) 

 31.03.2022
(Audited) 

ASSETS
Non-Current Assets

a) Property, Plant and Equipment -                   -                     424.35              
b) Capital Work-in-progress -                   -                     -                   
c) Right-of-Use Assets -                   -                     -                   
d) Other Intangible Assets -                   -                     9,353.64           
e) Intangible Assets Under Development -                   -                     -                   
f) Financial Assets -                   -                     -                   

(i) Investments 17,000.58         -                     
(ii) Loans -                   -                     9.39                  
(iii) Other Financial Assets -                   -                     

g) Non-Current Tax Assets (Net) -                   -                     207.35              
h) Other Non-Current Assets -                   -                     805.49              

Total Non-Current Assets 17,000.58         -                     10,800.22         
Current Assets

a) Inventories -                   -                     
b) Financial Assets

(i) Investments 548.43              -                     1,033.34           
(ii) Trade Receivables -                   -                     2,179.74           
(iii) Cash and Cash Equivalents 73.95                0.10                   7,611.59           
(iv) Bank Balances other than (iii) above -                   -                     
(v) Loans -                   -                     448.85              
(vi) Other Financial Assets -                   -                     

c) Other Current Assets 120.96              -                     759.04              
d) Assets classified as held for sale -                   -                     

Total Current Assets 743.35              0.10                   12,032.56         
Total Assets 17,743.92         0.10                   22,832.77         

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital 1.00                  1.00                   1.00                  
b) Other Equity (3,048.40)         (1.32)                  1,263.18           

Total Equity (3,047.40)         (0.32)                  1,264.18           
LIABILITIES

Non-Current Liabilities 
a) Financial Liabilities

(i) Borrowings 20,450.00         -                     19,000.00         
(ii) Lease Liabilities -                   -                     

b) Provisions -                   -                     10.14                
c) Deferred Tax Liabilities (Net) -                   -                     
d) Other Non-Current Liabilities -                   -                     

Total Non - Current Liabilities 20,450.00         -                     19,010.14         
Current Liabilities

a) Financial Liabilities
(i) Borrowings -                   -                     
(ii) Lease Liabilities -                   -                     
(iii) Trade Payables -                   -                     

a) total outstanding dues of micro enterprises and small enterprises; and -                   -                     10.18                
b) total outstanding dues of creditors other than micro enterprises and

small enterprises. 2.58                  0.12                   391.08              
(iv) Other Financial Liabilities -                   -                     
b) Other Current Liabilities 338.74              0.30                   1,763.78           
c) Provisions -                   -                     393.41              

Total Current Liabilities 341.32              0.42                   2,558.45           
Total Liabilities 20,791.32         0.42                   21,568.58         

Total Equity and Liabilities 17,743.92         0.10                   22,832.77         
Note: Amount in INR Lakhs



Notes:

For and on behalf of the board
NS Oxymoron Advisors Private Limited
CIN: U74900MH2008PTC182827

Place : Mumbai Sourav Mukherjee
Date : May 27, 2022 Director

DIN: 00085678

4. The Company is continuously monitoring the situation arising on account of COVID-19 pandemic considering both internal and external factors and its

production, dispatches, sales and market collections remained unaffected. The Company has made an assessment of its capital and financial resources

including liquidity position and ability to service debt and other financing arrangements for next one year. The Company has also assessed the recoverability

of the carrying values of its assets such as property, plant and equipment, inventory, trade receivables, investments and other current assets as at March 31,

2022. There is no impact of COVID-19 on these financial results.

6. Previous period figures have been regrouped and / or re-arranged wherever necessary to make their classification comparable with the current period.

7.The Auditors have conducted independent audited review of these financial results. The results were reviewed by the Audit Committee. The Board
of Directors have approved the financial results at its meeting held on May 27, 2022.

1. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under
Companies (Indian Accounting Standards) Rules, 2015, as amended.

2. The Company has acquierd the business of Netscribes (India) Private Limited (NIPL) [CIN: U72900MH2000PTC126630] which comprises providing

investment and business research, market, competitive, and social media intelligence and communication services to meet the tactical business objectives of

its clients. As a step towards acquiring the said business of NIPL, the Company has acquired 80.07% of equity shares on September 6, 2021 of NIPL followed

by consolidation of the business of NIPL with the Company pursuant to a Scheme of Merger to be approved by the NCLT such that the entire business

including all the assets, liabilities and obligations of NIPL are transferred and vested in the Company, the resulting company.

The Acquisition was funded by the proceed of Rs, 190 crores through the issue of 1900 listed, secured, senior, rated, redeemable, non-convertible debentures

of face value of INR 10,00,000 each for cash, at par, aggregating up to INR 190,00,00,000 in dematerialised form, on a private placement basis carrying

coupon rate of 15.25% per annum payable quarterly.

3. The financial results for the quarter and twelve months ended March 31, 2022 have been prepared on the standalone basis.

5. Pursuant to: Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. (Listing Regulations); SEBI operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated-August 10, 2021, information as required for year ended March 31, 2022 in respect of Non convertible
Debentures of the Company is enclosed as Annexure 1.



Annexure-1: 

Key Financials Ratios as at March 31, 2022
Standalone Consolidated

Debt service coverage ratio -4% 18%
Interest service coverage ratio (0.35)                  1.53                  
Outstanding redeemable preference shares (quantity and value) Not Applicable Not Applicable
Capital redemption reserve/debenture redemption reserve Not Applicable Not Applicable
Net worth (3,047.40)           1,264.18           
Net profit after tax (3,047.09)           797.09              
Earnings per share (30,470.88)         797.09              
Current ratio 2.18                   4.70                  
Long term debt to working capital Not Applicable Not Applicable
Bad debts to Account receivable ratio Not Applicable Not Applicable
Current liability ratio 46% 21%
Total debts to total assets 115% 83%
Debt Equity Ratio (6.71)                  (9.05)                
Trade Payables Turnover Days 0.62                   46.36                
Return on Capital employed 21% -67%
Return on Investment -4% 13%
Return on Equity Ratio 100% -70%
Trade Receivables Turnover (Days) Not Applicable 61                     
Net Capital turnover Ratio Not Applicable 1.38                  
Net Profit Ratio Not Applicable 6.11%
Inventory turnover Not Applicable Not Applicable
Operating margin -28531% 34%
Net profit margin -109982% 15%
Sector specific equivalent ratios Not Applicable Not Applicable

Pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (Listing Regulations), SEBI operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, Information.as required for year ended March 31, 2022 in respect of Non-convertible Debentures
of the Company.is as mentioned below:




